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Latest Earnings of Railroads 


Compiled from Monthly Reports of Revenues and Expenses to Interstate Commerce Commission 





Average 
Mileage 
Oper't'd ——-Gross Revenue———. -—-Operating Income— 
During Four Mos. Ended April, Four Mos. Ended April, 
1919 Increase 1919 Increase NAME OF ROAD. Period. 1919 Increase. 1919 Increas¢ 
$828,982 $117,125 $88,964 *$149,991..Alabama Great Southern 312 $3,188,632 $690,910 $305,699 *$350,833 
12,818,623 *18,524 2,119,755 *2,510,531..Atchison, Topeka & Santa Fe... 8,636 50,910,056 4,302,782 7,813,916 *4,673,472 
6,312,477 1,914,488 1,287,036 *15,142..Atlantic Coast — 4,875 22,960,934 5,301,260 3,788,733 *1,385,8.2 
13,301,950 602,908 7181,063 *1,515,143..Baltimore & Ohio 5,145 50,199,196 8,984,907 75,514,091 *3,417,855 
916,421 54,471 164,900 — ,260..Bessemer & Lake 217 2,866,924 342,958 3,118 83,078 
5,484,928 *64,970 241,547 552,688. .Boston & Maine 2,258 20,320,399 1,606,313 +497,120 *512,070 
891,079 *475,668 +179,998 *281,546.. Buffalo, Rochester & Pittsburgh soaked 584 4,449,185 *517,912 7383,503 *465,046 
1,774,179 120,880 192,216 *297,719. .Central of Georgia 1,918 6,717,674 100,869 284,436 *1,586,439 
3,482,129 142,513 326,571 *106,391..Central of New Jersey 684 13,174,502 1,563,738 293,371 *444,907 
468,901 *19,845 463,762 *196,532..Central New England 301 1,879,660 163,412 +189,270 *435,929 
448,730 *201 $52,262 *99,674..Central Vermont 411 1,645,304 223,995 7308,808 *150,061 
5,438,226 108,613 1,062,078 *474,476..Chesapeake & Ohio Lines........ 2,506 21,538,164 3,243,230 2,747,754 *746,124 
1,980,677 162,470 126,687 *202,086..Chicago & Alton .;.... aoe 1,050 7,136,255 1,371,525 374,939 *105,984 
1,828,764 *120,387 +167,840 *414,161..Chicago & Eastern Illinois 1,131 7,455,375 478, poate ¥882,917 *972,058 
805,622 *113,452 5,249 *148,853..Chicago & Erie . 269 3,241,785 345,77: 177,803 495,121 
9,840,279 668 ,196 433,949 *694,162..Chicago & Northwestern 8,090 38,734,267 6,276, 348 1,283,355 26,475 
11,161,012 *508,490 1,449,920 1,485,431..Chicago, Burlington & Quincy.. cone ee 14,566,855 3,687,533 6,635,927 *1,154,654 
1,585,432 61,907 $87,982 *300,248..Chicago Great Western 1,496 6,429,861 839,094 224,327 *358,423 
( 
( 
( 
( 
( 
( 
( 


c-——Gross Revenue- -—-Operating Income—— 
April, April, 


952,839 118,170 183,557 *27,192..Chicago, Indianapolis & Louisville 657 3,529,240 740,500 453,481 204,143 
11,967,300 1,773,335 392,046 *390,134..Chicago, Milwaukee & St. Paul... 10,647 44,149,52! 8,836,874 4235,780 *869,388 
8,272,617 214,565 632,634 1,133,095 ..Chicago, Rock Island & Pacific............ 7,592 31,882,242 2,816,139 833,318 *2,992,043 
377,269 10,259 56,132 *71,268 thicago, Rock Is'!and & Gulf er 474 1,463,459 44,953 105,210 *334,169 
2,031,349 184,719 262,514 *34,975 213,032 
435,789 202,459 212,631 *139,918 209,044 
5,279,820 44,430 920,202 *545,145 
1,027,463 57,977 166,646 *62,406. .Colorado & Southern A eae 4,150,462 340,625 693,782 *266, 
2,557,678 *45,261 37,743 84,664..Delaware & Hudson Co.-—Railroad Dept... 868 10,193,226 956,822 
5,450,195 262,624 720,669 *726,408..Delaware, Lackawanna & Western.... 955 21,810,351 3,146,821 
2,236,386 "96,173 160,033 *430,545..Denver & Rio Grande. . _ os aoe 9,140,272 85,680 
516,228 317,757 196,770 341,107..Duluth & Iron Range os 292 893,401 368,570 
1,130,206 826,291 510,048 739,475. .Duluth, Missabe & Northern...... 410 1,728,324 969,220 +106,606 940,210 
1,051,951 *216,448 372,765 *193,985..El Paso & Southwestern Co................. 1,027 4,180,822 *789,742 1,345,450 *753,499 
1,631,494 : 356,060 *146,388..Elgin, Joilet & Eastern...... Be ie ge 830 7,269,486 2,381,695 1.855,649 1,275,282 
6,801,845 11,274,880 *1,399,773. . Erie ite aad ae bak 1,989 26,531,362 4,438,470 ‘ 2, *790,834 
834,316 417 7,158 13,998 *442,972..Florida East Coast ‘ 764 3,800,106 209,395 377,737 *1,.211,834 
824,251 231,211 246,178 134,669..Fort Worth & Denver City ach Seedbemes 454 3,262,741 819,830 759,999 173,241 
1,382 6,567,384 *246,687 905,355 *1,105,053 


‘hicago, St. Paul, Minn. & Omaha 1,749 8,295,824 1,208,108 967,076 
‘incinnati, New Orleans & Texas Pacific...... 337 5,572,446 1,509,580 816,547 
‘eveland, Cincinnati, Chicago & St. Louis..... 2,395 20,725,110 2,490,254 2,978,409 *427,065 


394 


1,600,061 *167,848 232,704 *317,685..Galveston, Harrisburg & San Antonio 
608,911 28,036 $6,342 *105,419. .Grand Rapids & Indiana........ 569 2,259,364 278,020 4150,737 *224,717 
1,736,048 183,808 162,319 *85.678..Grand Trunk Western .... ; ee ee 1,001 6,392,656 1,787,010 613,876 1,197,793 
7,370,704 679,654 441,378 140,966..Great Northern ........... eee es 29,866,891 5,697,955 1,077,558 1,612,821 
1,515,299 38,810 18,098 *350,402. .Gulf. Colorado & Santa Fe Raa 1,937 5,778,537 *377,681 524,462 *1,068,229 
765,558 *27 340 47,76: *24,575..Hocking Valley .... , 350 2,216,569 *787,105 4597,616 *543,029 
661,970 9,459 57,017 *79,502..Houston & Texas Central. ae 847 2,612,636 *210,471 135,575 *541,658 
8,015,774 *468,226 £480,047 *2,369,494. Illinois Central ih ee are cal ‘ 4,787 32,772,806 1,861,734 754,85 *4,763,291 
453,835 28,495 790,716 *81,468 . Indiana Harbor Belt .......... re 116 1,973,116 481,403 43,824 
1,092,233 31,486 4240, 105 *459,554. International & Great Northern 1,159 4,260,564 8,133 +722,56 *1,615, = 
1,147,678 *113,634 8,222 *341,9553..Kansas City Southern ....... éasars 774 4,658,411 *119,332 233,03 *1,217,238 
706,788 "38,761 £515,541 *217,285..Lake Erie & Western meg eran 902 2,939,754 301,140 795,47 *398,46¢ 
5,105,080 104,410 324,442 *214,449.. Lehigh Valley sac Sats eutaaks 1,435 18,548,829 554,45 3, 556,79: 
1,985,636 110,469 361, *56,784..Long Island , , ; ' 308 6,560,633 353,365 37,587 *443, 
1,507,113 347,624 832,76: 100,350..Los Angeles & Salt Lake...... a > 5,544,089 1,080,547 356,447 
8,600,941 1,331,504 1,005,78: *634,141.. Louisville & Nashville ..... ay . 6,013 33,606,503 5,522,18 3,406,118 *2,362,042 
1,385,944 66,276 F128.60° *284,548..Maine Central wind ‘ . 1,216 5,412,745 7684,217 *299,627 
5,757,070 137,685 1,146,820 *612,130.. Michigan Central ; ~~ . 1,861 22,521,264 3,931,336 476,704 
1,007,539 47,765 $83,487 *202,988..Minneapolis & St. Louis........ ceicaded ca, ee 3,810,740 179,693 +495,192 #812127 
3,131,747 587,427 233,049 9,239. .Minn., St. Paul & Sault Ste. Marie -.. 4243 2,131,330 3,051,357 797,990 433,43¢ 
6,868,821 *693,572 473,989 *1,793,507..Missouri Pacific ee are écthadtndiaee ee 27,471,548 438,228 289,129 *5,039,778 
1,214,250 *65,674 $157,681 *397,805..Mobile & Ohio cia ate 997 4,735,675 448 241 $592,566 *854,969 
546,760 *166,201 421,688 *323,940..Morgan’s La. & ' : z ; ae 400 8,228,904 *251,996 103,277 *867 ,68¢ 
999,324 *6,643 191,168 *187,776. . Nashville, -etinnsie a 7 St. yah rare 1,247 6,016,176 193,496 4223,044 *1,391,954 
22,701,274 394,836 1,361,439 *3,235,380..New York Central .......... , 6,075 91,467,179 14,011,431 6,953,737 *1,227,959 
1,960,897 183,970 443,481 *48,129..New York, Chicago & St. Louis............. 574 8,075,660 2,525,768 1,814,467 1,313,3¢ 
8,118,784 341,960 672,711 *551,356..New York, New Haven & Hartford. . 1,965 30,062,654 2,834,062 ¥134,188 *2,814,115 
725,653 *69,974 $30,751 *135,887..New York, Ontario & Western........... 569 2,712,267 *268,936 4295,714 *517,375 
639,208 88,178 88,257 282..New York, Philadelphia & Norfolk 121 2,453,860 683,149 357,671 284,505 
6,189,619 153,588 880.648 *723,333..Norfolk & Western. 2,088 23,966,3 a0 ) 2,295,626 3,193,831 
511,27( 43,996 $26,264 *106,483..Norfolk Southern ... undid 907 2,018,237 288 ,909 790,764 *361,128 
7,747,573 440,270 1,064,275 *460,104..Northern Pacific ..... ; schatia se 6,564 29,949,640 2,729,717 4,666,796 *766,738 
454,440 59,954 64,454 *50,302..Northwestern Pacific ; 507 1,583,350 163,764 +57,208 *369,678 
2,823,799 a00,267 477,491 *441,651. .Oregon Short Line 2.347 11,077,218 1,432,230 1,933,507  *1,043,941 
2,049,454 35,741 189,802 *343,681..Oregon-Washington Railroad & Maw. 1o.... 2,069 8,307,165 1,167,562 636,980 *502,748 
413,998 *84,920 $147,417 *288,425 ..Panhandle ‘& Santa Fe 772 1,555,635 *360,523 *1,012,458 
8,068,487 1,214,125 734,549 *72,518..Pennsylvania Company 1,754 29,497,422 7,318,443 4254,175 1,416,174 
28,413,269 1,427,122 1,499,266 *1,911,192..Pennsylvania Railroad ............ 5,361 112,453,769 20,987,883 525,336 3,470,643 
2,690,532 367,184 351,089 *224,444. Pere Marquette .. ids: . 2232 9,982,717 2,573,608 329,240 554,163 
5,471,389  *1,131,685 178,488 1,419,937. . Philadelphia & Reading ames. =e 20,656,424 *985,420 1,520,262  *3,995,828 
1,963,786 "538,162 $59,835 1,051,322. . Pittsburgh & Lake Erie 224 9,545,589 869,096 972,600 *1,058,990 
7,813,282 1,150,984 767,934 *226,520. . Pittsburgh, Cincinnatti, Chi. & St. Louis..... 2,383 28,754,045 5,780,363 660,303 *160,775 
5,855,857 400,605 1,059,034 38,187. .St. Louis-San Francisco 4,761 23,370,322 4,094,698 2,916,598 230,67! 
989,182 *227,289 238,378 *327,950..St. Louis Southwestern 939 3,998,853 *381,038 438,357  *1,326,468 
429,321 *53,607 $140,200 *109,241..St. Louis Southwestern of Texas 814 1,856,896 *381,384 7580,374 *735,014 
3,359,084 311,535 191,770 *418,464. Seaboard ........ 3,563 3,766,770 2,391,620 731,166 1 
10,110,424 90,542 $510,213 *2,776,540..Southern . rm 6,982 39,214,317 4,607,737 1,981,308 
12,469,791 1,163,060 1,005,410 *1,628,467. .Southern Pacific 49 48,931,943 5,518,469 4,372,908 *4,002,838 
557,583 *31,736 82,674 *124,713..Spokane, Portland & Seattle <i 5f 2,227,347, *198,694 226,822 *660,781 
663,413 34,819 91,270 *92,290..Texas & New Orleans ............ ‘ 2,411,343 57,370 3,596 *624,697 
2,708,205 807,170 284,379 *156,619..Texas & Pacific De 10,400,301 2,692,505 144,955 *1,480, 346 
591,209 *75,603 $52,908 *90,018..Toledo & Ohio Central. . im 435 2,306,615 *89,656 +292,124 *173,322 
618,992 *64,282 103,488 *121,463 ...Toledo, St. Louis & Western.... a6 54 2,256,714 40,659 245,989 *131, 119 
8,171,587 1,268,440 2,159,476 *184,329..Union Pacific 3,6 pe 7,633,399 9,056,096 1,867,481 
612,679 82,498 8,132 *49,635..Union Railroad of Pennsylvania 35 2,382,459 797,866 211,760 678,326 
680,346 *293'238 48,597 *177,618. . Virginian seat re pts co ne *228,482 $135,165 *754,643 
3,880,977 224.681 421,670 *326,110..Wabash ...... Pinte 2,518 1 4, 449, 065 2,241,718 397 *503,541 
832,378 197,593 +88,012 35,609 . . West Jersey & Seashore ; apr 26 3,020, 859 755,194 Foe 187,278 
1,124,869 40,212 725,432 *66,445..Western Mary tend 4,378,020 228,508 *479,26: 
830,825 *27,796 $13,595 *270 242. . Western Paci rifi esas cansenaimedcnn. ie 3,191,941 *32,218 +65,42 *907,723 
962,184 7,084 74,155 37,465..Wheeling & Lake Erie.............. 3,046,637 *158,652 +382'446 *521,284 
1,798,195 116,962 96,542 *244'403 .Yazou & Mississippi ........ 38 7,336,040 766,677 979,454 *733,978 
*Decrease. Deficit. 
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The Percentage Immigration Plan Now Before Congress 


. J 


An Explanation of the System by Which the Number of Newcomers Admitted to Our Shores Vi 
by Our Success in Assimilating Their Predecessors and a Defense, by Its 


ainst 


Sponsor 


the Charge That the Scheme Is Pro-Japanese 


RESS dispatches from Washington have told of 

the first efforts by Congress to determine on 
a new immigration policy and to formulate means 
for the proper regulation of the entrance of for- 
eigners into the United States. Reference has been 
made to the percentage plan of immigration regula- 
tion advocated by the National Committee for Con- 
structive Immigration Legislation, but, in the opin- 
ion of Dr. Sidney L. Gulick, Secretary of the com- 
mittee, the plan is still too little understood since 
the most vigorous opposition to it, developed in 
the Committee on Immigration of the House of 
Representatives, has been based on the charge that 
it would result in the increase of Japanese immi- 
gration, whereas Dr. Gulick contends that the plan 
actually would reduce such immigration and con- 
tinue indefinitely to hold it in check. Elsewhere 
a signed statement by Dr. Gulick replies in detail 
to this specific charge. 

What is the 
proposal ? 

It is a device 
United States upon this general basis, in the words 


percentage immigration regulation 


to control immigration into the 


of its sponsors: 

The United 
where necessary, 
vide that only so many immigrants of each people 
or mother-tongue group may be admitted as can be 
wholesomely Americanized. 

The number of those individuals of each people 
or mother-tongue group already in the United 
States who have become Americanized affords the 
best basis of measure for further immigration of 
that people. 

The committee, officers of which are Hamilton 
Holt, Acting Chairman; Dr. Gulick, Secretary; John 
Collier, Associate Secretary; Albert G. Lawson, 
Acting Treasurer, and on which are included, among 
others, Felix Adler, George Gordon Battle, Charles 
A. Beard, James M. Beck, John Bates Clark, Cleve- 
land H. Dodge, Franklin H. Giddings, David Jayne 
Hill, Samuel Mather, Robert E. Speer, William 
Howard Taft, and William Allen White, proposes 
on this basis that the annual permissible immigra- 
tion from any mother-tongue 
group shall be a certain percentage, say of from 
3 to 5 per cent. of a basal figure to be made up 
of two factors: the number of American-born 
children of that people recorded in the census and 
the number of naturalized citizens of that people. 

Assuming that the plan had become law on 
July 1, 1918, how much immigration would have 
been permitted for the year ending next Monday? 
The following explanation illustrates the operation 
of the principles of the committee’s plan. The 
“number of American-born children of each people 
or mother-tongue group would have been obtained 
from the last census, that of 1910 and from this 
also would have been obtained the number of 
naturalized citizens according to their 
native countries. To compute those naturalized 
since this census recourse would have been had 
to the report of the Commissioner of Naturaliza- 
tion, which gives the total number naturalized 
without, however, classification as to native coun- 
try. But the census supplies the number of each 
people who have taken out first citizenship papers 
and also the total. From this may be computed 
the ratio of first-paper men of each people to the 
total of ail first-paper men from all countries 
and, assuming that the same relation exists be- 
tween the naturalized of each people and the 
naturalized of all peoples, the desired figure could 
have been calculated. Table I. shows the result 
of such calculation for the principal countries of 
the world for which the maximum permissible im- 
migration has been computed for the year ending 


regulate and, 
as to pro- 


States should so 


restrict immigration 


given people or 


classed 


next Monday on the assumption that the law had 
become effective last July 1. 

Table II. shows the actual immigration into 
the United States, exclusive of transients, for the 
years 1900 to 1918 inclusive and, for comparison, 
includes for each country the number that would 
have been permitted to enter in the last 
under the proposed law. The maximum permissi- 
ble immigration for each preceding year 
have been somewhat less than the figure given 
for 1919, but the difference would be slight, so that 
compared with 1919 to disclose 
restrictive effect, if any, the plan 
exerted on the immigration that actually oc- 


year 


would 


all years may be 


what would 
have 
curred. 

Only in the case of Japan and China would a 
difference have to be reckoned. Their nationals 
may not now become citizens of the United States, 
which extends the privi- 
become effective on 


and had the proposed law, 


leges of naturalization to all, 


To Call the Plan Pro-Japanese 
a Confession of 


GULICK 
been made in the Committee on 
House of Representatives 


By SIDNEY L. 

N effort has 

Immigration of the 

te discredit the proposal of the National Committee 

Constructive Immigration the 

ground that it is a clever device to admit a large 
increase of Japanese immigration. 

This charge manifests serious failure to under- 

For some years the National 

studying this percentage plan. 
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Census 1910 

Native-born. Naturalized 

(a) (b) 
5,163,289 770,094 
5,781,437 889,007 
575,241 121,651 
699,032 219,057 
218,443 63,068 
173,521 33,922 
43,744 11,869 
175,153 29,613 
176,816 42,760 


Country of Origin 
United Kingdom 
Germany 

Norway 

Sweden 

Denmark 

Holland 

Belgium, &c 
France 
Switzerland 


7,141 
2,318 
126,523 
192,264 
21,669 
149,914 
36,610 
8,014 
821 
4,946 
1,474 
6,940 


53,499 
11,157 
755,290 
938,897 
81,357 
826,635 
204,627 
21,801 
1,234 
8,401 
3,093 
18,929 


Portugal 

Spain 

Italy 

Russia 

Finland 
Austria 
Hungary 
Rumania 
Sulgaria, &c 
Greece 

Turkey in Europe 
Turkey in Asia 


22,130 1,400 





TABLE I. 


Maximum Permissible Immigration for th 
June 30, 1919 


ear Ending 


\iaximum 
sible 
Immigration 
ona l0P.c 
Basis 1919. 
(e) 
603,343 
679,256 
yf 3, 902 
97,075 
29,806 
21,571 
6,012 
21,088 
22,032 
1,554,085 
6,214 
1,422 
95,478 
125,679 
11,732 
105,328 
27,509 
3,583 
280 
1,861 
607 
2,963 
382,656 
2,353 
2,482 


4,835 
1,941,576 


ermils 
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immigration for any given people for any given 
year shall be from 3 to 10 per cent. of a basal 
figure to be made up of two factors: 
(a) The number of American-born children 
of that people recorded in the census, plus 
(b) The number of naturalized citizens of 
that people. 

These two figures are to be added together and 
the percentage rate applied. If, for example, the 
two figures amount to 1,000,000 and if the mini- 
mum rate were chosen, (3 per cent.,) the per- 
missible immigration would be 30,000 for that 
year. 

If our plan should be adopted at once by Con 
press the basal figures would be taken from the 
census of 1910, so far as practicable and until 
the census of 1920 shall be available. Thereafter, 
the number used of American-born children would 
be that of the census of 1920. For the decades 
beginning 1930, 1940, 1950, and onward, the figures 
for American-born children would still be those of 
the census of 1920, while the figures for the 
naturalized would be taken from each succeeding 
census plus the reports of the Naturalization Bu 
reau for the years between the census. 

We are proposing that Congress shall decide 
the minimum and maximum rates; also that it 
shall appoint an Immigration Commission, (we 
suggest the Secretary of Labor, the Secretary of 
Commerce, and a third man to be appointed by the 
President,) one of whose duties would be to fix 
annually what percentage rate should be in force 
for the following year. 

How would this plan affect immigration from 
Japan? 

The answer is that if it had gone into operation 
for the first time beginning July 1, 1917, and if 
the rate fixed by the Immigration Commission for 
1918 for all countries had been the maximum set 
by Congress (10 per cent.) the permissible immi 
gration from Japan for that year (1918) would 
have been 2,482. The actual immigration for that 
year was 10,213. The exclusions, therefore, would 
have been 7,732. 

To make this perfectly clear, let us see how the 
figure 2,482 is obtained. The census of 1910 shows 
that the number of American-born Japanese chil 
dren in the United States (including Hawaii) was 
24,391, while the naturalized Japanese numbered 
421, a total of 24,822. Ten per cent. of this is 
2,482. Let us suppose, however, that the proposed 
law had gone into effect on July 1, 1910, and let 
us suppose that the Immigration Commission had 
chosen each year since to apply the maximum 
rate, (10 per cent.) What, under these conditions, 
would the permissible immigration from Japan 
have been for the last eight years? 

Before answering this question we must con 
sider the matter of Japanese naturalization... Ac 
cording to the census of 1910 there were in the 
United States (including Hawaii) 151,832 alien 
Japanese, (men, women, and children.) The pro- 
posed law would have given them opportunity to 
naturalize. We would have said to them: “If you will 

Now, how many Japanese of the about 151,832 
would have desired and would have been able to 
become American citizens? Nobody can answer 
this question exactly. The writer has been study- 
ing this matter for several years both in California 
and in Hawaii. He has prepared a rather extensive 
manuscript pamphlet dealing with the detailed con 
siderations. His conclusion is that at the maxi- 
mum, 10,000 might possibly have obtained citizen- 
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ship in the year ending June 30, 1911; 8,000 more 
in 1912, and so on, reaching a total of some 32,000 
by 1918. 

If this estimate is accepted then the permissi- 
ble immigration for the successive years would 
have worked out as shown in the following table: 

TABLE Ill. 


Naturalized 








Census 1910 After Max. Per 
Nat 1910 Base. missible Immi 
ive Natural (Esti- (a)4 gration on a 
Lorn ized. mated) (b)+(c) 10 P.C. Basis 
Year (a) (b) (c) (d) (e) 
1o1t 24 301 $31 10,000 34,822 3.482 for 1912 
1912 18,000 $2,822 4,282 ** 191% 
1913 24,000 4S, S22 4,882 ‘* 1914 
1914 28 000 5,282 ** 1915 
1915 7 10,000 9,482 * 7916 
191G tO. S70 5569 * TOIT 
1917 $1,940 n.676 ‘* 1918 
1918 32.160 2,698 ‘* 1919 


But how does this permissible immigration com 
pare with the immigration which actually has been 
coming in since 1911? The following taple gives 
both figures and their differences, which would 
have been the number excluded under the opera- 


tion of the proposed law: 


TABLE IV. 


Year \ctual Permissible Excluded 
1911 sctiaha 5 4,520 2,482 2,038 
1912 de le 6,136 3,482 2,654 
1913 <a 8,281 4,882 3,399 
1914 chonne ae 5,282 3,647 
ree 8,613 5,482 3,131 
1916 . i ne aa 8,680 5,569 3,111 
er . 8,991 5,676 3,315 
re 5,798 4,415 


A caution must be entered at this point. The 
figures given as “actual” immigration include 
Japanese who had already been in America and 
had returned to America after a visit to Japan. If 
these “ returners”” were to be excluded from the 
figures of “ actual immigration, the figures in each 
‘ase would be somewhat smaller. The immigra- 
tion reports give no indication of the amounts how- 


ever. 
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Now, our proposed law, which is equally appli- 
cab!e to all peoples, provides that aliens who have 
taken out first papers and have passed certain 
tests prescribed oy and carried out under the super- 
vision of the Immigration Commission shall be 
permitted to visit their native land and then to 
return to the United States outside of the per 
centage rate. How many would avail themselves 
of this opportunity cannot be foretold in advance 
of experience. Some undoubtedly would do so. 
The figures, therefore, of those who “ would have 
been excluded ” would, in actual practice, have been 
somewhat smaller than the amounts indicated in 
the foregoing table. 

But, making allowance for these considerations, 
ir is still evident that if the proposed law had 
gone into effect in 1910 the new immigration from 
Japan would have been considerably restricted 
perhaps approximately by 20,000 in eight years 
assuming that those gaining naturalization had 
been as large as has been estimated, and also 
assuming that the Immigration Commission had 
utilized the maximum rate (10 per cent.) through 
out the years. Had the rate adopted been 5 pet 
cent., the permissible immigvation would have been 
sma-ler by one-half, and the number of those who 
wculd have been excluded would have been corre 
spondingly increased. 

The charge, therefore, that the proposal of the 
National Committee is a device to admit a large 
increase in Japanese immigration is without 
foundation. Instead of opposing this plan those 
who would wish to restrict Japanese immigration 
should support it. 

The proposed percentage plan of dealing with 
immigration makes wholly irrevelant all the ordi 
nary discussions about the Japanese, which try 
to show that they are economically objectionable 
and racialjiy unassimilable. Even though all such 
arguments were entirely true, they would not prove 
the undesirability of this proposal. On the con 
trary, the more true they are the more important it 
is for Congress to enact the proposed law, for it 
will reduce the evils and dangers of Japanese im 
migration more effectively than does the present 
method of dealing with Japanese immigration. 

3ut the immediate and outstanding advantage 
of the proposed percentage law arises from the way 
in which it enables us to regulate immigration 
from Europe. 

In place of the free immigration now permitted 

-20,000,000 might conceivably come to our shores 
in the next five years—this plan sets up a flexi 
ble standard which will admit only so many as 
we can hope to Americanize and employ. It gives 
a concrete and workable method for carrying into 
practice the recommendations of the Congressional 
Immigration Commission report of 1911. Continu 
ous adjustment of immigration to our changing 
economic conditions is assured. We can admit as 
many as our needs require. We can practicallv 
stop immigration when there is abnormal unem- 
ployment. By this method we can maintain Amer- 
ican standards of labors, of hours, and of wages. 

The plan, therefore, if adopted, would he'p 
mightily in preventing the development of unrest, 
political agitation, and the spread of Bolshevistic 
doctrines. It would help preserve the integrity of 
our democratic institutions and the stability of our 
national life. These advantages are of paramount 
importance. And they will all be gained without 
race discrimination, East or West, and on a basis 
equally fair and friendly to all. 
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Continuing Bull Market a Puzzle Even to Wall Street 


Dangers That in the Past Have Attended a Collapse Are Believed to Have Been Averted by the Heavy Margins 
That Have Been Demanded by Brokers, While Tight Money Rates 


| std weak are the weak hands? That is a ques- 
tion in which Wal! Street is highly interested 
at the present time. In other years, during the 
tumult of a bull market such as that which has 
been prevailing for some two months, weak hands 
and weak margins have been practically synon- 
ymous terms. It has always been the custom to 
consider that in the upturn from a period of depres- 
sion or inactivity to a market of higher values, 
there was a point reached where stocks gradually 
drifted from the so-called strong hands to the weak 
holders. Generally speaking the public is seldom 
a free participator in a market until it has shown 
unmistakably the signs of bullish enthusiasm with 
its attendant higher prices and a technical posi- 
tion that has been weakened. It is then that the 
holders of securities covered by ample margins give 
over their stocks to a speculatively impelled clien- 
tel, and the strong margin is replaced by one of 
the shoestring variety with its closely allied dan- 
gers. But such a consideration does not rule in the 
present market, for the day of the weak margin 
has apparently passed. 

The current market is really a strange affair, 
as little known to Wall! Street as it is to the public 
at large. It may be that before it has ended the 
rules of the past will be shown to have applied 
in nearly all particulars, but for the present the 
situation is so decidedly different that it appears 
almost as if an exception were about to be estab- 
lished. Talks with brokers show that accounts are 
margined heavily. The public has more money 
than it ever owned before, and can look forward 
confidently to increasing funds. The result is that 
in place of the 10-point margin of some years ago, 
the accounts now show 30, 40, even 50 points with 
a high percentage of almost investment buying for 
a speculative turn. 

This may seem a contradiction, but it is true 
that there are holdings carried which are 
margined so heavily that they have all but been 
purchased outright. Furthermore there is a belief 
that the general run of margins does not represent 
the full amount that could be brought to bear in a 
time of stress. And yet the term weak hands per- 
sists. It is heard repeatedly during the course of a 
day, but it is no longer synonymous with weak 
margins, except in the isolated cases. As a matter 
of fact there few in the 
Street that desire to take an account that is not as 
heavily margined as 20 points, and in special in- 
stances margins of 50 points have been demanded 
on stocks that were selling not higher than 115. 


NO RIPPLE OF TROUBLE 

Wall Street is, loath to believe that 
nearly all hands can be strong hands, and Wall 
Street is undoubtedly right even though the strong 
margins prevail. It is probably more nearly cor- 
rect now to class the weak hands of other years as 
the timid holders of today, and starting with the 
word timid as a basis there is opened up a flood of 
possibilities. The public is not bred to the spirit 
of speculation. It can climb aboard a buoyantly 
moving market, and, if it is fortunate, reap profits, 
but it is not firm in its convictions, and therein 
lies the weakness. In other words there is a de- 
gree of timidity. It may be argued that the condi- 
tions are favorable for a continued advance, indus- 
trial leaders may tell of their plans as they had 
done during the last two months, there may not be 
any serious cloud to mar the advance, but let a re- 
action set in and there is a rush on the part of the 
bull of the day before to sell his holdings. This has 
been shown in of the recessions that have 
taken place recently. There has been a disposition 
to dispose of holdings when sagging tendencies 
were noted. The weak holders are still present 
even though they are strongly margined. 

It has been one of the odd coincidences of the 
present market that it has been free from all but 
@itificial bad news. There has been hardly a ripple 
of impending trouble that was construed as un- 
favorable by the marketwise. The doubt in Wall 
Street’s mind concerns what will happen when 
there is some really bad news, or what will happen 
when a top-heavy market simply turns into a nose 
dive and starts precipitately for lower levels. In 
such a case the public would undoubtedly sell and 
sell fast, despite the large margins, and some 
would undoubtedly be caught with large losses. It 
is improbable, however, that margins would be 
wiped out as they have in the past when the 10- 
point scale prevailed. The fact is, however, that no 
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Have Checked Wild Speculation 


greater degree of stability for the market can be 
built up on the present strong margins than on the 
weak margins of other days, judging the future on 
the indications in recent recessions. 

The matter of heavy margins has not come in 
a day. It is an outgrowth of several years. Spe 
cifically it has been built up since the reopening of 
the New York Stock Exchange in December, 1914, 
following the closing at the outbreak of the world 
war. The brokers themselves were reluctant to go 
back to the old 10-point margin, for there was a 
hazard that boded ill in a falling market. The 
banks, too, took the sanie attitude, and they de- 
manded a heavier percentage of collateral to the 
total of a loan. In certain cases they refused to 
loan $100,000 on $120,000 of collateral, and there 
were times when they asked as high as $150,000 
collateral for a $100,000 loan. This placed the 
question of the low margin squarely up to the brok- 
ers, who would be forced to make up the differ- 
ence between, say that 50-point margin that the 
bank demanded and a 20-point margin on the part 
of the customer, out of their own funds. It came, 
therefore, to be the custom to ask heavier margins 
from the speculators, and during one period of the 
régime of the Money Committee this body flatly as- 
serted that there must be a 30-point margin on 
loans. The present high margins, however, while 
perhaps brought into being by the brokerage de- 
mands of some time ago, are actually voluntary. 
The shoestring margin is no longer popular even 
with the public, for it has happened too often that 
the shoestring broke. 


THE OIL FLURRY 

In its course the present bull market is doubt- 
less as unusual a phenomenon as Wall Street has 
looked upon. Until some ten days ago the mar- 
ket, which started on million-share sessions in the 
early Spring, had known no substantial recession. 
There were here and there little downward flut- 
ters, but they did not scare in the least, and the 
market went merrily on its way opening up higher 
levels for prices. Barkers predicted a break, brok- 
ers sent out warnings, and still the market soared. 
Pessimists on the condition of the market turned 
into optimists, as they saw their predictions of a 
break fail to materialize, and swelled the group of 
traders on the long side. 

The market seemed destined to erase from the 
slate all the rules of the game, and it might have 
done so in large measure had it not been for the 
warning against speculation that was sent forth by 
the Federal Reserve Board. Actually the warning 
itself was little heeded by traders, but its effect 
was pronounced when money rates tightened, ap- 
parently in deference to the wishes of the board. 
It checked an orgy of speculation temporarily, 
toned the market down, and gave it an appearance 
of stability Whether it was artificial or natural 
the effect wrought by the Federal Reserve Board’s 
warning was wholesome. There was a great dan- 
ger that the process of pyramiding might come 
into being on a large scale and undermine the en- 
tire structure. A crash in market values would 
have been unfortunate, for it would, whether justly 
or unjustly, have destroyed to a certain degree both 
confidence and optimism, two factors vital to the 
industrial rehabilitation of the country and its en- 
deavor to embark on a wide campaign for foreign 
trade. 

One of the strange features of the market has 
been its ability to forestall the top-heaviness which 
at times undoubtedly threatened. The boom of the 
oil shares which was the flare that sent the entire 
market into a speculative frenzy was in itself suf- 
ficient to have caused a sharp break. It was de- 
cidedly overdone, wildcat stocks vying with Stand- 
ard Oils for supremacy with the trading public. 
And yet there was no crash, becuuse the market 
apparently became self-compensating. Before there 
could be a complete overplay of the oils, sentiment 
suddenly switched and took up other issues. The 
fact that prices were abnormally low was undoubt- 
edly the salvation of the situation, for after the 
oils had advanced to high levels there was more 
chance for profit in moving up some of the other 
groups than in persisting in the endeavor to place 
the oils at the very pinnacle. The public’s interest 
became diversified and the underpinning of the 
market was never completely cut away. 

One other factor was of great influence in the 
situation. Liquidation could not proceed, as it had 
in other bull markets, the income tax law putting 
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Our Institutions Must Compete With the Great Stock Banks of Great Britain, the Fifth of Which in Size Has 


Will Post-War Financial Demands Cause Bank Mergers Here? 


Deposits of $400,000,000 More Than the First Private Bank of the United States 
War Services Have Offset Public Distrust of Big Banks 


_* the United States moves out of the shadow of 
the war into the sunshine of peace, as it aban 
dons its “ splendid isolation” and assumes its new 
place in the affairs of the world, many problem 
which must be solved, if this is to be done as it 
should be, present themselves. There is the ques 
tion of the nation’s ability to create capital A re 
American investors prepared and willing to take up 
their task of supplying the funds necessary to make 
of the United States a producer and exporter of 
capital comparab'e with Great Britain? Are Ame1 
ican merchants ready to go into all the markets of 
the world, learning the game as they go, and ac 
cept the competition with which the European 
countries and Japan are likely to oppose them” 
Will the Government co-operate with capital, and 
capital with labor; the North with the South and 
the West with both, to the end that the best inter 
ests of the whole country will be served, without 
internal conflict of any kind, with no jealousies, and 
with a solid front and an equally solid back? 
Much depends upon the American banks. Are 
they big enough to compete successfully with the 
great banks abroad? There is no question that we 
have the banking strength. The only thing is as to 
whether this strength is sufficiently co-ordinated to 
work with the maximum of efficiency. There is 
the Federal Reserve system, which binds togethe 
all of the national banks and is rapidly drawing in 
the others. The aggregate resources of the Fed 
eral Reserve system are quite enough for almost 
any conceivable purpose. But there is no assu) 
ance that this great power’ can be wielded as a 
unit. Even if it could be, there would be room fot 
debate as to whether or not it is too big to be man 
aged properly. In the Liberty and Victory Loan 
campaigns it was’ used to advantage and, if an 
other such occasion should arise, there is no doubt 
that it could be done again. But the real question 
concerns the power of the ‘individual bank, and 


what it can do in a great individual undertaking. 
NEW YORK AND LONDON BANKS 


The largest single bank in the United States 
is the National City Bank of New York. It has 
capital and undivided surplus of approximately 
$77,500,000 and deposits in the neighborhood of 
$675,000,000. The second largest is the Guaranty 
Trust Company, with capital and surplus of about 
$53,500,000 and deposits of approximately $500,- 
000,000. The deposits of the third largest Amer- 
ican bank are some $200,000,000 less than those of 
the Guaranty Trust Company. They are our great- 
est institutions. 

Now consider what London has. The London 
Joint City and Midland Bank, a recent merger of 
the London City and Midland and the London Joint 
Stock Bank, has paid up capital and surplus of 
virtually the same amount as that of the National 
City Bank of New York, but its deposits are almost 
exactly $1,000,000,000 more, and its total assets 
are more than $1,800,000,000. Lloyds Bank of 
London has capital and surplus of $95,000,000 and 
deposits of $1,500,000,000, about $900,000,000 more 
than the National City Bank’s. The London Coun- 
ty, Westminster, and Parr’s Bank, another of the 
recent mergers, has capital and surplus of more 
than $75,000,000 and deposits considerably in ex 
cess of $1,400,000,000. Barclay’s Bank, the fourth 
of the great London joint stock banks, has capital 
and surplus of $68,000,000 and deposits of $1,300,- 
000,000, and the fifth of this great group, the Na- 
tional Provincial and Union Bank of England, has 
capital and surplus of $54,000,000 and deposits of 
$1,080,000,000. Thus, the fifth largest private 
bank in England has deposits of $400,000,000 more 
than the first private bank in the United Sttaes. 
than the first private bank in the United States 

There has been for years an exaggerated feel- 
ing of distrust of big banks. In the United States 
this has been carried to extremes at times. 
Charges of “ Money Trust” have been made and 
have even received the dignity of Congressional in- 
To a less extent, the same conaition 
Even in Eng- 
land, where, as such authorities as Hartley Withers 


vestigation. 
has been noted in other countries. 


and others have pointed out, the tremendous growth 
and power of British finance have been made 
possible by natural development, without legisla- 
tive restraint, there has arisen the cry of “ Money 
Trust.” Early last year, when the amalgamation 
of several leading banks attracted a lot of atten- 
tion, the Government appointed a special commit- 


tee to make inquiry into the matter and to report 
to what extent, if any, “amalgamations - between 
banks may affect prejudicially the interests of the 
industrial and mercantile community, and whether 
it is desirable that legislation should be introduced 
to prohibit such amalgamations, or to provide safe- 
guards under which they might continue to be per- 
mitted.” The committee suggested that a special 
committee be appointed -by the British Treasury 
and the Board of Trade to control such mergers, 
and a bill is now before Parliament to this effect. 

GOVERNMENT APPROVAL NEEDED HERE 

In this country, mergers of banks have to be 
approved by the Government; in the case of na- 
tional banks, the Controller of the Currency acts; 
in mergers of State banks or trust companies, the 
State authorities have control. 

It is doubtful if the feeling against banks is as 
strong now as it once was; say before the war. 
During the war the banks of the United States 
have done such very considerable and such effective 
work in aiding the flotation and the financing 
after flotation of the several war loans, and in 
other war service, that a new feeling is springing 
up. People, average people who do not often come 
into personal contact with banks and bankers, are 
probably less suspicious of the financiers and thei 
institutions than they used to be, and a good many 
keen observers believe that it would be possible to 
airange bank mergers looking to the creation of a 
few very large banks without encountering very 
much popular opposition. If the need for large 
banks could properly be impressed on the public 
mind, they feel that there would be practically no 
opposition 

One could sit down and with pad and pencil 
arrange a number of possible combinations of 
banks and trust companies which would have all 
the size and strength necessary for any conceivable 
purpose. There are certain interests affiliated 
with groups of banks. 
Morgan banks, out of which two or three tre 


There are the so-called 


mendous mergers could be made. There are other 
groups also of terrific strength. Possibly some of 
these will be merged. Many astute students of 
finance and banking believe they will be. Or, it 
may turn out, some of the already enormous banks 
will absorb numbers of sma!ler institutions. 

The opponents of mergers say that no good and 
possibly some harm might come of this. They con 
tend that it is easy enough for bankers and banks 
to organize syndicate and consortium whenever un 
usual strength is required. In a way, this is true. 
Syndicates are constantly being formed and are 
serving the purpose. But the advocates of mer- 
gers say that even in the best-organized syndicate 
there are loose ends left ungathered at times and 
there are differences of opinions at other times 
which crop up to lessen efficiency and dispatch. 
One big bank, with almost unlimited power, and 
under a single executive or an Executive Commit 
tee, could do things probably with greather effi- 
ciency than any syndicate. “ Unified command’ 


was shown in its true worth on the battlefields of 
France last Summer and Fall, and unified com- 
mand in finance is quite as essential for ultimate 


success as unified command of aimies. 
BRITISH MERGERS 


The history vf British banking, probably the 


most successful banking in the world, is a history 
of unification ard merger. The number of parent 
banks has steadily diminished, but branch offices 
have increased and, with this increase, has devel- 
oped a tremendous forward movement in resources. 
In 1890 there were 104 joint stock banks in Eng 
land, in addition to those in other parts of Great 
Britain and Ireland. These 104 banks maintained 
2,203 branches. They had an aggregate capital and 
surplus of approximately $339,000,000; deposits 
amounting to $1,843,000,000, and total resources of 
$2,320,000,000. In the ten years following, the 
number of parent banks had fallen to 77, with 3,757 
branches. Capital and surplus account had gone up 
to $394,250,000; deposits to $2,933,000,000, and re- 
sources to $3,493,000,000. 

By the end of 1910 there were only 45 joint 
stock banks in 
branches and capital ind surplus of $405,000,000, 


England, but they had _ 5,202 


with deposits of $3,600,000,000, and total resources 
of $4,510,000,000. 
1914 there were 38 joint stock banks, maintaining 
5,869 branches, with capital and surplus of $409, 
500,000; deposits of $4,477,000,000, and resources of 
$5,172,000,000. The latest complete reports, as of the 
end of 1918, show only 26 parent organizations, 


When the war came along 


n 


with branches numbering 6,285; capital and surplus 
of $464,500,000; deposits of $7,917,000,000, and total 
resources of $8,713,000,000. 

To recapitu'ate, the average number of branches 
per parent institution in 1890 was 21, now it is 241. 
The average capital then was $3,260,000, against 
$17,865,000 now. 
per bank twenty-eight years ago; now they 
age $204,500,000. Total resources in 1890 figured 


Deposits averaged $17,720,000 


Ave) 





at an average of $22,300,000, while in the latest 
compilation they average $335,000,000. American 
banks, of course, have also expanded phenomenally 
in that period. But in the United States the trend 
has been toward more banks, rather than toward 
bigger banks. Now it is likely to go toward big 
institutions. 

There are obstacles which will have to be over 
come. Some of these are physical. For instance, it 
is not permitted national banks to maintain do 
mestic branches. Under the Federal Reserve act 
they may open and maintain foreign branches. 
Now there is a movement on foot to permit do 
mestic branches. This is very important just now 
for office room in the big cities is at a premium, 
and probably it would be impossible physically to 
merge some of the big banks in one building 
Branches in the same city would be necessary and, 
to accomplish this, there would have to be legisla 
tion. That, however, should not prove difficult to 
obtain. 
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Stocks 


HE outstanding feature in the stock market of 

the last week was the continuation of specu'a- 
tion on a scale almost as broad as that preceding 
the sharp rise in money rates at the close a week 
ago, which brought about as severe a decline as 
had been seen this year. After so sharp a break, 
it was logical to expect that there would be a lack 
of as broad buying power as the market imme- 
ciately displayed when money rates went back to 
normal, and many market observers were aston- 
ished by the general reéovery which followed. It 
appears that the warning of the Federal Reserve 
Board against overextension in the stock market, 
coupled with the advance in money rates to 15 per 
cent., when tax and Liberty bond payments drew 
a great deal of money out of the banks, served to 
check the wild speculation which had obtained a 
week ago, but the actual buying power appeared 
to have been but slight'y impaired by the decline, 
and the previous New York Stock Exchange record 
of forty-four consecutive million-share days was 
equaled on the last full five-hour trading day in 
the week. One factor in the advance was un- 
doubtedly the belief that the Germans wou'd sign 
the peace treaty. 





American Agricultural Chemical Gains 3 
erate buying moved the issue up sharply when 
money rates eased. 

American Bosch Magneto Gains 4—The stock 
touched a high for the year at 105 and closed with- 
in a point of this. The company is closeliy allied 
to the activity in automobile trade circles. 

American Car and Foundry Advances 5',—The 
stock attracted a large speculative fol'owing and 
moved up to a high for the year at 112%. 

American International Corporation Up 6'4%4— 
The stock has been a speculative favorite for some 
time. The company’s investments are reported to 
show a large profit so that American Internationa! 
is looked upon as a multiple speculative medium. 

American Locomotive Up 4'2.—The equipment 
issues were in good demand throughout the week, 
even though the domestic situation does not ho!'d 
forth promise of any immediate large business. 

American Stee! Foundry Gains 534—The stock 
was under the influence of pool operations. Earn- 
ings are, however, reported to be favorab'e. 

American Tobacco Advances 74%,—This stock 
was strong in sympathy with the upward turn 
which was evidenced in the more specu ative to- 
bacco shares. 

American Woolen Up 6'%—While it appears 
that there has been a pool operating in the stock, 
the fact nevertheless remains that the company is 
doing a record business. 

Brooklyn Rapid Transit Up 1'4%4—The putting 
out of short lines against this stock did not meet 
with pronounced success during the period of high 
money rates, and covering operations served to 
move the issue forward. 

Central Leather Gains 6—There was heavy 
buying for speculative account based on the pros- 
pect for higher prices for the company’s products 
and consequently increased earnings. 

Chandler Motors Up 9—The company’s output 
of cars has increased to more than 600 a week as 
compared with less than 100 last year. 

Crucible Steel Gains 4%,—Pool operations con- 
tributed to the advance in this issue. 

Electric Storage Battery Gains 934,—Rumors 
that the company might be taken over by General 
Motors continued to be an influencing factor in the 
advance. 

Gaston, Williams & Wigmore Up 334—The com- 
pany, it is said. has already earned dividend re- 
quirements for the entire year. 

General Motors Up 23'%—The stock recovered 
sharply from near the 200 point, when easier money 
rates prevailed. 

Goodrich, B. F., Gains 234—The earnings of 
rubber companies, especially those manufacturing 
tires, are said to be far in excess of last year. 

Haskell & Barker Gains 2',—The equipment 
shares were in quiet but steady demand throughout 
the week. Foreign business is reported to be far 
hetter than domestic. 

Inspiration Copper Up 134—The price of copper 
has been steadily advancing, and 20 cents a pound 
is predicted before long. 

International Harvester Gains 4%—An_in- 
creased business for the company is looked for 
when the signing of the Peace Treaty has paved 
the way for foreign trade development. 

International Nickel Up 2'4—A big speculative 
following bidding for the stock moved the issue 
forward. 

Lackawanna Steel Up 2',—Improvement in 
trade conditions throughout the steel industry was 
a faetor which influenced buying. 

Lorillard & Co. Advances 3'%—There was in- 
vestment buying of this issue as well as in some of 
the preferred stocks of other tobacco companies. 

Maxwell Motors Gain 2%—The advance was a 
natural sequence to the sharp decline which had 
taken place in the preceding week. 

Manhattan Elevated Up 3—The stock is stead- 
ily regaining its position whieh was sacrificed when 
the receiverships for some of the local traction 
lines were announced. This is a guaranteed stock. 


Mexican Petroleum Gains 9—Heavy specula- 
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tion began once more in this issue when the mar- 
ket turned strong. 

Midvale Steel Advances 3—The outlook for the 
teel companies during the latter half of the year 
is considered to be especially propitious. 

Missouri Pacific Gains 234—The stock reflected 
better earnings due to the investment holdings of 
the company in the shares of Texas & Pacific. 

New York Central Advances 2'4—The advance 
came when confidence was restored and investment 
huving appeared again. 

Pan American Petroleum Gains 5—The stock 
moved in sympathy with the advance in Mexican 
Petroleum, for which this company is the holding 
concern. 

Pierce Oil Gains 14,—A speculative following 
was attracted, and on moderate buying the loss of 
the preceding week was almost made up. 

Pressed Steel Car Up 3%—The improved out- 
look reported for the equipment companies in for- 
eign fields served to offset the less favorable 
(lomestiec reports. 

Sears-Roebuck Advances 4—On a moderate 
turnover investment buying served to advance the 

tock. The trade reports show improved mercan- 
tile conditions throughout the country. 

Sinclair Oil Up 54%—This issue, which attracted 
a big speculative following when it advanced from 


‘the 40s to 70, continued to offer a good medium for 


such buying last week after the decline. There 
was some indication of pool activity. 

Southern Pacific Gains 134—This leader of the 
active high-priced rails regained the losses recorded 
ip the declining market of a week ago without ap- 
parent effort. Traffic is said to be improving. 

Texas & Pacific Advances 14—Pool operations 
sueceeded in driving in the shorts more than once 
with substantial losses. The trading was heavy 
and almost wholly speculative. 

United Cigar Stores Up 13—The stock repeated 
ts gain for the preceding week on the belief that 
the company will benefit largely in the foreign 
campaign already inaugurated by the tobacco in- 
terests. 

United States Rubber Gains 10'4—Although 
dividends are said to be remote, speculative en- 
thusiasm, along with some good buying, carried the 
<vock to a new high at 127%. There was a slight 
reaction from this point on profit taking. 

United States Stee] Gains 15,—This market 
leader gave evidence early that confidence had 
veen restored by the resumption of normal money 
rates. Reports of continued improvement through- 
out the steel industry also served to invite buying. 
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Federal Capital Stock Law 


We have available for distribution form 
required returns under these laws, and als: 
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forms and copies of these booklets will 
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Money 

HE advance of call money rates to 15 per cent. 

last Monday was one of the most sensational 
developments the money market has seen in sev- 
eral years. Only once since the institution of the 
Federal Reserve system, in November, 1914, has 
this rate been equalled. That was in December, 
1916, and came at a time when the stock market 
was rushing forward at a tremendous pace, only 
to be brought up sharply by the famous “ peace 
address " of the German Chancellor. As was the 
case then, the stock market was rushing forward 
when last week’s flurry occurred, and while it did 
not suffer anything like the break it had in 1916, 
it did go through a very unhappy hour or 

More sensational, however, even than the maxi- 


mum rate of 15 per cent. was the renewal rate on 


two, 


Monday of 10 per cent., which was not only the 
highest for the period since the establishment of 
the Federal Reserve system, but wa the highest 
since December of 1912. All through the war, 
beth before the United States went in and after 
wards, brokers’ loans were renewed at 6 per cent. 
After our entrance into the struggle, it was tenta 


tively agreed among bankers and Government of 


ficials that this would be the maximum for de 
mand loans, and only on two previous occasions had 
any rates broken throug! Kut last week the re 
newa!l rate was moved up, and it stayed up on 


Tuesday, although on that day it was 2 per cent. 
below Monday’s high figure Phat meant real ex 
pense to brokers, for the renewal rate is the rate 
at which fully 75 per cent. of all brokers’ loans 
are made 

In its broader aspects, the money situation at 
the end of last week was vastly better than at the 
beginning of the week At that, the untavorable 
situation on Monday and Tuesday was more ap 
parent tnan real, because even while the Clearing 
House banks reported a deficit in the statement of 
a week ago, the y had plenty of cash in their 
vaults, and, in addition, it was perfectly patent to 
any student of the situation that the shortage was 


only temporary. There was a big tax payment due. 
The banks had been ca! upon to finance a good 
part of thi The mo involved iechnically 
passed cut of the banks on Monday, via tne checks 


‘ 


crawn on the order of tne Collector of internal 


Revenue and passe) back again into the banks 
after ine clearance on ‘Vuccday mornin That 
clearance was very running in exce of 
$1,108,000,006 at the York Clearing House, 
and after tho mone much, Which it had done 
by midday on Tuesa was no shortage and 
rates came down to around 6 per cent., later /alling 
to 5 ; nt. before ¢ « of busin: n that 
aa) 

BR the end of the ¥ he deficit of $656,050 
of thi pi u CeK Pee en replace a t sur 
plus of $80,408,530, ar Mn ere down (to $4,929 
M13. i ist 19,0008 the week before 
At the Fe« i Rese thank the loan mace to 
member banks on pape: cured by Government 
bond: contrected $45,498 882, to $584,51. the 
smaliest total reported since May 16. Qt loans 
at the Keserve Bank tncreased $9,137,91!, while 
bills purehased in t vpen market expanded by 
$8,956.16. But because of the big reduction in 
rediscount on War vend paper, the consolidated 


loan account at the Keserve Bank was down $27,- 
504,806 to $705.243,465. the smallest total reported 


since the report of Dee Yu tas 


a T 

News Notes from 
HARVEY MIDDLETON, formerly Executive 

® Assistant of the Railway Business Association, 
has heen appointed an Assistant Manager of the 
Foreign Trade Bureau of the Guaranty Trust Com- 
pany of New York. Mr. Middleton has had fou 
teen years’ experience in the United States and 
Europe, in the foreign trade field, and is the 
author of articles and pamphlets devoted to the 
promotion of foreign trade. He recently returned 
from a trip through Mexico from the Texas border 
to Yucatan, during which he investigated the mar- 
kets for railway supplies, conditions in the oil 
fields and mines, agricultura! conditions, and tim 
ber resources. The results of this trip have been 
set forth in a pamphlet “ Railway Supplies in 
Mexico,” distributed by the Railway Business 


Association. 


tik’ Bank of British West Africa in New York 
hus moved fiom its old offices, at 6 Wall Street, 


to 100 Keaver Street wh will occupy the en 
fire ground fleor. PR. BR. Appleby, agent of the 
bank in tivs city, is especially optimistic ir regard 


to the African Brit Crown Provinces. !iesides 
being potentially the richest undeveloped colonial 
possessions of Great Urituin, he declares them, even 
in their present state of undevelopment, te ie im 
mensciy rich, especiai:y i the products of the soil. 
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Stocks Transactions —Bonds 


Week Ended June 21 
STOCKS, SHARES 





1919 1918 1917. 
Monday 1,469,725 537,153 755,576 
Tuesday 1,314, 100 383,210 841.575 
Wednesday 1,439,100 396,200 889,260 
Thursday 1 2475 419, 772 6G, 622 
Friday 1 3.150 578,400 611,800 
Saturday 02D 276, S00 315,720 
Total week 7,495,075 2.01 O85 3.980 552 
Year to date 132,445,238 TOAMOOSTS 97,107,732 
BONDS, PAR VALUE 
Monday $11,507,000 $5,658,500 $1,650,450 
luesda “ 1S 000 2 114,100) 






W ednesday 271,500 








ri lay , 010,000 
Frid S,190,000 244.000 
Saturday 3.4917 000 oO 

Pot week $52. 758,000 $35,024,500 $12,601,450 





03.989 JOS.954,000 491,938,850 
In detail last week's bond transactions compare 
with the same week a year ago: 





June 21, °19. June 22, ‘18 Changes 
R.R. & mis $9,924,500 $5,242.500 $4,682,000 
Liberty $0,117,4m) 25 125.000 14,992,000 
Forvict 2 4,470,000 1.805500 
State 1.000 2000 1.000 
City : D1 aM 185.00) 134.000 
Te week. S52. 758.000 $35,024,500 +$17,733,500 


Stocks - Averages — Bonds 


TWENTY-FIVE RAILROADS 
Net Same Day 
t. Ch ge. Last Yr 





High Low. Las 
June 4 64.81 64.02 O4.17 S2 61.3: 
June 17 65.26 (4.16 (5.14 + OF 61.22 
Bess 1S 65.68 65.0 65.41 - 2 G12 
June 19 Oe 65.16 24 17 61.40 
June ZO H.91 9.21 Hi5.S2 + 2p 61.28 
June 21 66.19 65.76 6.1m + 0S 61.30 
TWENTY-FIVE INDUSTRIALS 
June 16 104.28 101.08 LOL AT 2.93 81.10 
tune 7 105.55 W146 W517 $3.70 81.13 
fia 1S 107.75 104.990 100.97 + 1.80 S188 
June 10 10S 34 106.07 1éMs OS 230 &2O50 
lune 20 108.46 THOS 1O7 95 +4.37 &2.43 
Ju 21 109.48 108.15 168.75 + SO R209 


COMBINED AVERAGE—FIFTY STOCKS 


J It S454 SLD 0 1.87 71.21 
i 17 85.40 SUNT ore a $2354 TVA 
lune 1S S.69 S00 “5.1% + 1.04 71.551 
j it aL Stil wo 2S 71.5 
' ” S7.1S S589 o7 TID 
! 4 S7.SS SOO 44 72.14 





Bonds — Forty Issues 





Same 

Net Day 

Change IVs 

June 1 76.69 
| 17 ol 76.72 
I 1s OS 76.70 
1 th 10 76.68 
j mat) ' (rR 76.65 
June | sy aoe ol 76.69 


S10CKS-—-YEARLY HIGHS 4ND LOWS—BONDS 
10 BONDS. 


DO STOCKS. 


Hih Low tligh Low 

“1919. 89.50: June 69.78 Jan. 78.05 June 76.60 Mar 
11S 80.16 Nov. 64.12 Jan 82.50 Nov. 75.65 Sep 
1917 0.46 Jan. 57.48 Dec. 89.48 Jan. 74.214 Dec 
1916. LOLSL Nov. SO.OL Apr. SY&4S Nov. S6O.10 Apr. 
ns 94.18 Oct. 58.99 Feb. S762 Nov. 81.51 Jan 
an! 73.30 Jan. 57.41 July S8.42 Feb. 81.42 Dee 
et) Bs 79.10 Jan. 638.40 June Y2.81 Jan. 85.45 Dec 
191° R585 sep 75.24 Feb 

191° $4.41 June 09.57 Sep 

*To date 


the World of Finance 


| ae American Foreign Banking Corporation has 
closed its offices at 56 Wall Street and taken 
over the entire five-story building at 53 Broadway. 
Since Nov. 1, 1917, when the bank first opened 
for business at the Wall Street address, it has twice 
been found necessary to enlarge its offices to keep 
pace with its growing foreign organization. At 
present the company’s foreign branches are lo- 
cated in Belgium, Brazil, Cuba, Haiti, Canal Zone, 
and Panama, and arrangements are being made to 
establish branches at Harbin, Manchuria, and 
Manila, P. I. 


M ERREL PRICE CALLAWAY of Macon, Ga.. 
who was formerly President of the Centinen- 
tal Trust Company and Vice President of the 
Fourth National Bank in that city, has been ap- 
pointed a Vice President cf the Guaranty Trust 
Company of New York. 


HE Guaranty Trust Company of New York has 
been appointed transfer agent for the stock of 
the Seaboard Oil and Gas Company, the American 
Mait and Grain Company, and of the preferred 
stock of the Southern Oi) 2nd Transport Corpora 


tion. 


Acceptances 


HE acceptance market has gone through one 


more extremely dull week, thanks to the un 
settled state of the money market and the high 
rates obtaining early in the week. The rise to 15 
per cent. for call money on Monday quite took the 
potential buyers of acceptances out of this market 
and sent them scurrying to the market for demand 
loans, where they could get nearly three times as 
much “ rental ” for their money as could be had in 
the acceptance field. After Monday the call money 
market was not so attractive, but it was attractive 
enough to secure a great dea! of the money which 
might have been turned into acceptances. In the 
latter market rates did not vary from their levels 
of other recent weeks, and again the Federal! Re 
serve banks allowed their rates to go unaltere: 

One notable exception to the rule among inst 
tions that gave their attention and their funds to 
the call money market, rather than to the bill 
market, was the American Exchange Nationa 
Bank. This institution, which has been an active 
participant in the endeavors some banks and bank 
ers are making to popularize the use of acceptances 
came into the bill market on Monday, che very day 
when call money was at its height, and purchased 
£10,060,000 of the paper brokers were carrying in 
their portfolios. The American Exchange Nationa 
it was announced officially, took half of this block 
to the Federal Reserve Bank and rediscounted 
but it carried the other $5,000,000 in its own hand 

The action of this bank, quite aside from any) 
concrete influence it may have had on the market 
was especially well-timed. Not only did it give a 
considerable amount of relief to many dealers who 
had found themselves “ hung up” with bills which 
they could not market, but it supplied an object 
lesson to other banks. The American Exchangé 
National has been saying a good deal about what 
institutions should do in supporting this market 
By its action, it did infinitely more than could have 
been accomplished by millions of heoklets and cir 
culars. 

After Mond 
slowly. There 





1y the acceptance market moved 





+ some scattered demand all week, 





and the local berks, which usuaiiy 
amount, took their usual quantit; 


buy a certai: 
However, new 
buyers were scarce, and unless sentiment change: 
very markedly nw buyers are likely to continu 
searce for some time to come rhe missionar} 


n 


work which is being done. by the Acceptance Co 
cil and by individual bankers and ee enomists is 
ducing some resu'ts, but only slowi) 


tor nued fron 
among the Directors other than a ionest divis 
of opinion, although the nays in the meeting 
very nearly unanimous 
Denver & Rio Grande Weak 2i 71!-—The cor 


dated 4s eased of gently from 72'. to below 
the general weakness in second ¢:ade rails Tne 
Director Genera: :uthorized resumption of work oni 


the new million-dollar terminal at Soldier Summ 
in the heart of Utah’s bituminous coal dist: 
Over 5,000,000 tons were produced irom this section 
last year, furnishing considerab:»; business to the 
Denver & Rio Grande, 

Wilson 6s Strong-—The convertibie sinking fund 
6s opened at 10! and dosed around 193%, furnish 
ing about the. only feiture in the whole list that 
seemed to enjoy, special interest. [t is rumored that 
the United Packers will bring out a note issue 
after the stock hes been placed, and the announce 
ment is awaited with interest. 

Federal Land Bank 442s Wel! Taken—$54,000 
000 of the Federal Land Bank 4's were brought 
out at 100% and almost entirely placed after three 
days’ effort. Issues of this sort give a hint of th 
taste and the tinies. Very little interest was taken 
in the old material as compared to the new. 

McCord Notes Oversubscribed—-—Two issues ag 
gregating $2,000,000 first mortgage serial bonds of 
the McCord Manufacturing Company and McCord 
& Co. allied concerns were brought out at 6 per 
cent. net yield for all maturities. The company is 
better known in the Western market, where the 
majority of the issie was placed before public 
offering. 











N. L. Carpenter & Co. 


42 Exchange Place 


MEMBERS OF 


New York Stock Marhange New Yeck Produce Exchange 
New York Cotten Exchange Chicage Muard of Trade 
New York Coffee Es:hange New Uricans Cotton Exchange 


Orders ¢. sted on the abor Lachanges 


Direct private wirc. to principal points South and West 





GROUP INSURANCE 
TKE GREAT MODERN WELFARE MEASURE FOR EMPLOYEES 
THE EQUITABLE LIFE ASSURANCE 


SOCIETY Gi THE UNITE STATES 
120 BROADWAY NEW York 
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f STEAM RAILWAYS Pe- Pay- ane Pe P 
, | ;  5ay° 30-0 Ve- Pay- Books 
» Pe- Pay- Books Company. Rate. riod. able. Clos Co “ : ay »k 
Company Rate. riod. abk Chins. Wash., B. & A..2 Q July 3} iene a >i Rie Ew. natin a — , r ose. R iod. able. Close 
Ala. Gt. Sou...$1.75 S June 30 *June 20 Do pt. .... 4 Q July 1 *June 3 | Buss (.W.) Co.$> Ex. July 1 June 24 
S Aug. 28 *July 19 Wash. W. Pwr., j 0 OE. sae a1 Q July ee >4 2 June 3U June 16 
S July 1 *Junei6 | Spokane ......1 Q July 1 June 12 Llumenthal ‘Ee }” . ERS Ge » YW June 30 June 20 
S Aug 1 *June 30 | West End St com. & pf. 1%4 Q July _ 2Q July 1 *June 19 
july 1 June 19 {Beston) pf. ..$2 July 1 Jun 21 | Booth’ Fisn. pf..1% ; 1 *June 
July 1 *June 16 | = fmol Blec..14 Q July 2 Jum 23 | B&B “Am. Tob. be 6 ae yd 30 Coun 2 Q@ July - Py 13 
f june $0 *May 30 » Penn.Rys.pf.l4g Q Junel6 June 2 | Bklyn U. Gas a Jul; . = Sao soune Is 
' bial 2 May 31 | W. Penn. t’r.pf 1% Q Aug. 1 July 21 | - rane, -BalkesG 1% hi} a _— { i Samy 1 *June 20 
Boston & Prov.: ly 1 *June 20 W. Penn. R. pf.J4¥ Q Sep. 15 Sep. 1 Brier Hill Steel.2ig Q July 1 June 2 une SS ence 
buff. & Susq 1) *June lg | W. Penn. Tr. & Do pf. . 1, Q Suty 3 Arve ~ bx.June 25 June i4 
Buff. & Susq W *June 19 | Ww. P. 1% Q Aug. 15 Aug. t | Bucyrus Co. pf.1 : Q July 1 Sune . July 1 June 2% 
Do pf. 4) *June19 | W. Phila, Passgs S July 1 June i Buff. Gen. Elec.2. Q June 30 *Jw 2 culy 2 gene a 
Can. Pac ific... 121 ¢ (0 May 30 | Yadkin R.P. pf. Q July 1° June i4 | Cal. & Arizona.50c Q June 22 *June Q July 15 June 30 
Canada South.. 13 S Aug. 1 *June3u | Youngstown & Cal. El. Gen. pf.14 Q July “1 *June 2 M June 25 *June 20 
Cent. of N 2 sug. i *July 18 | 0. River pf...1%4 Q June 30 *June 17 cal. Pet. pf....1% @ July 1 *Jun 2 July 1 SJune 20 
Cent. of June 30 *June 27 BANK STOCKS. ‘al, Pet. pf... .2%@ Ace July 1 *June So. 
ar N ay 2 es America . 15 July 1 Juneil7 Can. ©, & Fy. pf. Q July 10 une a 2 came 
, » na July 1 *June 2 Atlantic Nat-...2% Q July 1 June 2i Can. Con. Rub- Q July 1 Junel4 
ma nes. & “< June 30 *June 13 Bat. Park Nat.3 — July 1 J rt ber pf. . -- 1% Q June 30 June 24 , & Saas eee 
' chi., B. 2 = =6QQD June 25 *June 19 ak Dae Stas 3 “ . see = Can. Cot. com. e sume & _ June Phd 
Chi. & N W.. - 1% Q Jul 1 *June 2 Sat. Par at..3 2x.July 1 June 19 & pf 1% Q Jul 4 i a 2 June 30 *June 20 
Do pf. .. "2" @ July 1 *3une 2 c weed Nat......4 Q July 1 *jJune 24 | on tice v July June « Q June 30 *June 20 
C., N.O. & “Tp 3 S June 28 *June 21 ; aig Nation = : a — - “June 24 } com. & pf....-1% Q June 30 June 30 May 30 
C., N.O. & T.P.34% Ex. June 28 *June 21 Citize ae Nat 21 f hot 1 rece I Can. Gen. Elec.2 Q July 1 June 14 peed - hace 4 
ee az ac’ 2. ee Citizens Nat... Ex. July 1 junea} | Cam Locomo...1% Q July 1 June ia i fone 
° “. S P ‘oal é . Ng 9 ‘ 3 x. -* } Vo pf. ee July 1 tune 2 =“ t . 
ot Bice * @ fae! tae gk] Seah NGCST a GME | Sune Hh) ie. "Ri. ae iy ab hans ive fe ieee 
5S. Ist pf.2 ine 25 une | : — om Soke : ‘ | Can. stin 1% Q. *June 2 ) ae or 
Conn. River 5 july 1 *June 1 | poe ccc se aaeewan 3 Q suis al *June 20 | Cuatin deed Be. 3a 2 — al J ine 2 @ July 15 _June 25 
Cuba R. R. pf.3 S Aug. 1 *3une20 | Gonasares .....2% @ June 30 Fmd | Gamo Steel, + Y July 15 *June 30 
Elm. & W pt. pf. 3.16 S July 1 *June 20 Gunma Bak ae — | aw | 2d pf.......6 A July 30 of 5 Aug. 1 July: 15 
Ga. RR &B...3) Q July % July 1 Cuba in'N. Y...6 jus June 20 | Carbon Steel..:2 Q July 15 2 Q July 1 June 14 
Gt. Pace Mt pf.1% Q Aug. 1 *July 1 | Riv Sy SAS 5 July 1 June 20 | Garbon Steel...3 Ex. July 15 jul 2 July 1 June 15 
z, Det. & Mack.pf. 21% S July 1 *Juness | pritth Av. ‘tone Q aay ; ee a> | Case (.1) Thr. im cs i. cay June 23 
\ Det. H. & 8...2 8S July 5 June2® | fish ‘Av..../2'55 "Sp. July 1. June so | Mach. pf......1% Q July 1 *June 1 (c- ; oe 
J Det River Tun. 3 S July 15 *July 7 , eee” a Sp. July une : Cent. Coal & C1144 Q July 15 *Jur 2 July 1 June 20 
Hocking Valley.2 June 20 *June 13 coe Se ae 2 ee | ee. 2. aH Q July 15 *Ju 2 July 1 June 21 
Ill. Cent. 1. 1....2 S July 1 June ll Green a. wow Q July 1 June 30 | Cc. & S. A. Tel..1% Q July 10 *June Q July 1 *June 20 
em C. So. pf. i Q July 15 *June 30 Grecnameied anise Ex 5 te : —_ 23 | Celluloid Co.. <i Q June 30 *June Q Aug. 1 “July 21 
fan. & Mich...1%4% Q June 30 *June 23 GQ - - ) me 2° Cent. Bond & i 
om sreenwich <& @ July i 2 20 - Bong « Qui e? 
Lack. R. R. of , eee 8 ote t ie Mtg. pf. 1% Q June 30 June 2 Q July 1 June 20 
viess i pisantess Q July 1 *June 7 cntecuabtinet : cu, 4 thames, | Cont. "oi, Q@ July 1 ¥ 2 Jul; June 24 
ittle Schuy ine 3 4 a a | oe 1 July 14 
HK. & Coal....$1.25 — July 15  Juine 16 hae SES 3 Q July 1 ‘June 1G gee cist ¢ a : : 2 July 1° June 20 
Louis. & Nash..3% S Aug.11 July 21 ination Bki $1 Q July 1 *June <6 Cent. St. EI. eat ? July 1 2 July 1 June 14 
"1 Lyk. V.R.R.& C.40c July 1 *June 14 aas h cs, Ni Nn. Q July 1 June 21 | Cin. & Sub. Tel.2 July 1 2 July R. June 16 
{ : Maine Central..1% Q July 1 *June 14 + metoiecoas 4 Nat : July 1 June 24 Char. Iron pf. ..30¢ July 1 2 June 30 *June 6 
{ Mahoning Coal.$ 8S Aug. 1 *July 15 N Sid E’kly ; Q July 1 *June 20 Chi. Ry. Equip. Q July 1 June 30 *June 6 
a Mahoning Coal.$15 Ex. July 1 *June 21 . ao owes S july } dunell | Chicage Fel.....2. G June 30 2 July 1 *June 16 
“ Mahoning Coal.$1.25 S July 1 *June 21 x. Side’ Shes Ex. July 1 June 1 | - Cleve.-Ak. Bag Ts Pa Susie 20 Aer 2 July 1 *June 16 
‘ } Leh. Valley...S74%c Q July 5 June 14 Ses “9a an Nar = Q July 1 June 21 | Certain-Teed P ‘ : “ Aug. 1 July 
PO ME. v:.c6s00- $1.25 Q July 5 June 14 oe ~ oarc at..3 Q July 1 June 25 Sie a sc oc 1% Q July 1 *June + Q July 1 June 20 
j Manhattan .....1% Q July 1 ¢June 16 "gore Bx. Nails ~ July 1 June 20 Do 2d pf... 2.21% Q July 1 *June 20 2 July 1 June 20 
} Mich. Central. .2 S July 29 *June 30 Ww — 2-5 S June 30 June 30 | Chan. Motor @.4 . @ july 1 *Ju Q June 30 *June 16 
My Mine H.& S.H.$1.50 July 15 June20 | ¥y rkvill leig ts..3 Q July at July ee | Chino Copper...75¢ Q June 30 J ¢ x. June 30 *June 16 
{ Mob. & Bir. pf.2 July 1 May 31 | orkville ......5 S June30 June20 | Gity invest. pfii% Q July 1 June © ee ee 
Mor, & Essex..$1.75 S July 1 *June 9 TRUST COMPANIES. Clev. Aut. M.pf.1% Q July 1 *June 2 july 2 Siune 36 
} N. Y. & Harlem p | 3ankers a p 1 9g “i |} Clev. Wors. M.14% Q June 30 *Jun x. July 2 *June 24 
{ com. & pf... .$2.50 S July 1 *June 16 | 3rooklyn eee 3 Tals 1 ¢ tee = Cluett-Pea. pf 1 Q July 1 June 2% | - to 14 — 3U 
wet. & WK GO July 1 *Sunelé | Sontcat. tain,’ x Jul) June 2 Cole, Power... 3 } 3 *Tune 3 uly 15) June 20 
{  satggigs “Newer ea! $2" S Jy 3 LU b i Central Union..5%4 Q July 1 June 20. | lo. ower... 6 YQ July 15 June a 3 ® 
I A 2 al....$2 § uly 15 June 30 : 7 2 w - | Colt’s P > A$1.95 ( July 1 *June 14 WY July 1 June 15 
' Nor. Pacific i% Q Aug. 1 *July 3 Columbia ...... 4 Q June 30 *June 20 C -AS12o Q July 1 u i » Q July 1 June 19 
gg ait er . ’ : ‘ > 2 5 om. eS d 5 June 3 ; : 7 
| N.R.R. of N.H.1% Q July 1 *June 9 | oo tesnve See ae 4 June 20 Comp.-Tab. hee. i 3 July 10 eJune 2 2 Q July 1 June 19 
! Nor. & Wor. pf.2 Q July 1 June 14 H Kx “oy OT poaaua 3 Q June 2 ‘June ol Con. G.. E. L. -. = : : 5 Q June 30 June 10 
N. ¥. Central..1% Q@ Aug. 1 July 9 Finelity ......2% @ June3® Junews & Pr. (Balt.).2_ Q July 1 *June 14 June 28 *June 27 
} Nor. Securities..3 July 10 June 28 Fr nkii Bi a une 20 .yune 23 Col. Grapho. ..$2 tule 1 *Jus Q June 30 May 3) 
f | Old Colony.. 1% Q July 1 *June 14 F ite sing yne e June) “ouse- => De of. .. 1% Q July 1 *Jur Q June 30 May 31 
Phil. B. & a $1.: June 30 June 14 tana ree a Q —_ P. — . Cant: Motors’ pts 3 he R \ 2 pera 1 May 27 
P., Ft. W. ©..34 July 1 *June 10 ooo "9 3 June 3 June 19 Cont. Refir Me QO July OSism, Q July 1 June 14 
0 sp., © pe : 2 July 8 *June 10 oe pipette 2 g — 7 — 4 Con. Pr. i. ro rhe ; Me ep Q July 1 June 4 
a McK. & Y..$1.50 S July 1 June 16 Peps yee “5 . owe vune tv Do pf. .. ty: Saker & Oleumi 
hadi Sa picie g July wb dunede | Kawai g gap t tune ds | comune ean Me @ July 1 Sum g july 1 “June 
Reading ........! Aug. 14 *July 24 oa en ee a ouy . ‘ ce Dx f oa ‘Santer Fe peace Q July June 2 
Do ist pf.. "kOe Q@ Sep. 11 *Aug. 26 ae. gga aa : Q June 30 *June 20 Guha to —— ; Fhe + Q July 1 June 2 
Rens. & Sara..4 S July 1 *June 16 fee i i » RB 1, 6 June 30 June 28 Do pf. . S Aug. 1 * Tis : 2 Q June 30 June 25 
Rome & Clinton.2% — July 1 June 21 Tiel ‘ an. 2% Q June 30) June i4 Cub.<hm. & , aa 3 ehene 4 ; 4 Ex. June 30 June 
So. Pacific..... 1% Q July 1 *May 31 Ur it i's, : x soe Q June 30 June 20 Do pf. °° Pa} Fuhe i rh | aa LG Q June30 June 
South. Ry. pf...2%4 June 30 *June 23 ves : soma July 1 June 19 Cuba C. Sug. pf. 1 Q July 1 June 16 M Q July 1 *June 
StL, & S te INDUSTRIAL AND MISCELLANEOUS Cudahy Pack. ..1% Q July 5 June 21 Se fas sees 
. F _«& , ; > > 2% . me Cruc. Steel pf.. Q June 30 ine 4 ‘ + June. 
M. pf. ctfs.....1 Q July 1 June24 | ae. ot Ge., Q — : June 20 Creamery at.-3 1% 3 Jule 10 en Ex. June 30 *June : 
Tor., H. & Buf.1% Q July 1 *June 21 Ad. iiutesly Pe liz 7 omy June 200 | OM oo sncax Hi QO July 10 pencay Q July 18) July 2 
Union Pacific...24 Q July 1 *June 2 Air yer rae A a ‘1 3 quis B — = } Cres. C. Gold. "100 M July 10 June 30 , 4 & yor 18 July 2 
J v 5 a “ yi» June. ; . \ > 
vie Canal. ee Q July 10 June 20 Alabama Co... July 15 July 1 Dayton P ~~ ef. 1% Q July 1 *Jur ”) 45 Q fo : — , 
Suga e222 Ih? dune | Pelee a pti Q guy ae gay 4) | Usk tron & Soe guy 1s une a uly 2 “yume 
é Is é ( J ; es e seeeeee . . j 7) Ju si il 15 : > 
STREET AND ELECTRIC RAILWAYS Allis-Chal._pf.. % Ace. July 15 *June 30 Dicto. Prod 2 July 15 June 3¢ Q te 1 —— +4 
- " Am. Ag. Chem.2 Q July 15 *June 23 Dom. Cons. pf..14% Q July 2 Jur Q July 15 *J . >> 
Asheville P. & Do pf. ....... I% Q July 15 *June 23 Dom. Coal pf...1% Q Aug. 1 Jul 2 July 1 *June 20 
L. pf. ....-... 1% Q July 1 June 14 1m. B. Sug. pf.14 Q July 1 *June 14 Dom. Glass.....1. Q July 1 June 14 Q@ July 1 June i4 
oa eee ° 2 A. Bosch Mag.$1.50 Q June 30 June 15 Do pf. . 1% Q July 1 June 14 cep % ‘aun & 
ol. pf. ....+.. July 1 *June 20 Am. B.S. & Fy. Q June 30 *June 20 Dom. Pr.& Tr.pf.3% S July 15 Jun , Jule 1 Soman 
soston Elev b July 1 *June 17 PO Ge sg sscacs ae S June 30 *June 20 Dom. I. & S. pf. 1% Q July 1 June 14 a) pasa 20 a ~ 
} soda a tar om & July 1° *June 1 Am. Chicle pf..1% Q July 1 June 21 Dom. Steel... ...198 Q July 1 June 5 . July 10 june 14 
Braz. Tr., L. Am. B. Note pf.7 the Q July 1 *June 16 Dom. Steel pf...1% Q Aug 1 June 12 ) July 1 J . 
. pf. ....... July 1 June 14 Am, Can pf. 1% Q July 1 *June 17 Dom. * Textile...2 Q July 2 hese Q sn j L June 14 
a ahem Am: Car & Fy.2- Q July 1 *June 13 Do pf. ........1% Q July 15 June 30 73 oe eee 
E ). rrr July 1 June 14 Do pf. oe eee 1% Q July 1 *June 13 Duluth E. - pf.1% Q July 1 *June 20 Q J 30 2. 
Carolina P. Am. Cig. pf....1% Q July 1 *June 14 Du P.,(E.1.,) de : S tue 3 ys ee = 
ae Bet 2 san scwe July 1 Junels | Am. Express....1% Q July 1 *May 31 N.&Co.deb. stk. 1% Q July 25 July cM July 1 Juneié 
Cu. Serv. Bank- Am. Gas & El..2% Q July 1 Tune 20 Du P..(E.L,) de ’ - : uly | . une 16 
ers’ Shares. .42 July 1 *June 14° | Am: Gas & El..214 St » 1 June 20 WN. & Co.......1% Q Aug. 1 July 18 Fre I See 
Cit. Serv. com. | Am. Gas & El..2: 1 June 20 Do pf. .... -1% Q Aug. 1 July 18 » July 15 , 
= = pf. ...... si 4 vu : — + } <Am. Int. com 4s Draper Corp...2 Q July 1 June 7 > M 5 ae . 5 cnn r+ 
Aer eee 4 uly une | & “49 il 518 gps ee 7 ‘ 7 . yy. une 2 
by com. & pf.. % M Aug. 1 *July 15 an eee 3 Aue 15 yn 8 saree 3 rich 1 Q July 1 June? OO June2® June 10 
renee nee 1 M Aug. 1 *July 15 Do pf. ........1% Q July 1 June 20 Bante . “Ste wees tA i A By . 4 — S soy 
Cc in. & Ham. Tr.1 Q July 1 June 20 Am. Laun. M.pf.1% Q July 15 July 5 Eas "ieamae oie oo soe po aay 2 6eunens 
Do =. 14 Q July 1 June 20 Am. Linseed pf.1% Q July 1 *June 16 ae serene 1g . Jur i Mas 31 : 1 Q j = 30 we . 
Cin. ewport. & r - —. - a J w eseeee ee LQ July ay 31 Q une 3 June 20 
Sov. 14. & T..1% Q July 15 June 30 gt geen 2B ae ao — wo + sone e Q July 1 *June 20 
t do pf. . ....1% Q July 15 June 30 saa ae 4 a sag 5 — initial o 
Pag Me | eo ee A. HE. & be — 2 eo. eee. Bros. ......... 1 Q Aug. 15 sAug Q July 15 June 30 
) Q ; Jun Am. Manuf. Q July 1 J 14 ‘ 
City Ry.(Dayton, Do pf. ig Ay 3 to yn 4 TS! ae % Q July 1 *June 2t Q June 30 *June 26 
— ) com. & pf. 2 Q June 30 aneene Am SRE Q July 1 Tune 13 a ~ sag A ms a * ae Q July : — a 
Cleveland Ry. % Q July 1 June 12 San iene “ 4 { + ow 2 Q July 2 June 16 
Columbus GC. i — ee Q June 30 June 21 aha & Rock- 1 Q July 15 June 30 
El. Pf: woasin a ot — July 1 *June 18 & 2d pf Epeg 1% Q July 1 June 20 mee, Bier, Wad: ; oe en G fan 30 "he 0 
Cont. Pas. Ry., Surety __ Dao i ; + sae. Q June 3 June 20 
oi eatepatel $3 S June30 May 31 = bm age f spe. oe? g — 4 oe = com. & pf.. 1 Q July 1 *June 16 xx. June 30 June 20 
Dul.-Sup. T. pf.1 Q July 1 June 14 ae - 2 ‘ a June It Electrical Sec. ..2 Q July 1 *June 2 2 Q July 15 June 30 
pert Lt ve - o —— = Gas Am. Smelt. pf.,A.1% Q June 23 *June 13 Do pf 14 Q Aug. 1 *July 2 : 
East. Texas £1.2% S$ July 1 June 20 = =. E-- Mies 1 vA ¢ — = wom a Ely ria J. & S.pf.1% Q July 1 *June Q July 1 June 20 
aeeeer S July 1 June 20 Do p "1m Q Sais -_ oe 4 Emp. S. & I. pt.2 S July 1 June 20 t 6 Q June 30 June 23 
El Paso El. pf.3 S July 14 *July 2 Am Steel Fds. ise Q June 30 poe ; 19 Endicott-John..8714e July 1 June 20 Q July 1 *June 15 
= ase Elec. .24% Q June 16 *June 4 Am. 8. Tob. pf.3\4 an ra char. on a . ses nomoo el rs — mR Jur e 20 yune = — 4 
‘rankf'd & So. hc Gide ee oe ‘Se +l uverett-Heaney. Q July June 3 o une: une 19 
Phila. .. $4.50 Q July 1 *May 31 _ Sugar a 1% a fhe 2 Py . Fairbanks pf...2. Q July 1 *June 2 4 Q June 30 June 13 
Honolulu R., Tr. ao oe 14 3G rhe 2 — 2 _ in mn sas ; ; ) i Rs, i 
Q June 30 June 23 ae a a : - ¢ Soe om a Q July *June 23 : Y uly June 14 
IN. Traction ‘pf. i Q July 1 June 14 — Taeeee pe ee July 1 May j4 Federal Oil pf...10c Q July 1 *June Q July 15 *June 30 
lowa R. & L.pf.1% Q June 30 June 20 Asn, Tob pf. e 1% $ Fr = —_ = — & Trad. pf.1% Q July 1 *June 27 ; Q July 15 *June 30 
Am. oe y June Gal. Signs j n , a 
Not. es 4 S Jay ; June 18 Am. Type fdrs...1- Q July 1 July 10 “(old rye Be Q June 30 May 31 j hi aun 1 oyune 20 
G. & E. pf.....3% S July 1 *June 20 — we ere a reed ’ —_ = G. A. Tank Car.$1.50 Q July 1 June 20 Q July 1 *June 20 
Nor.O.T. & L.pf.1% Q July 1 *June 10 a Woden” i oo 3 : td “a —= Do Ist & 2d pf.1% Q July 1 Sune 14 Q July 1 *June 20 
Nova Scotia Tr "is we: 1¥ 1 Q July 2 une 6 Gen. Baking pf.1% Q July 1 June 14 2 June 30 June 16 
& P. pf........3 S July 2 *June 20 Pe ap gr 18 rs Tie 7 — 16 Gen. Chem. pf. 1% Q July 1 June 18 July 1 June 16 
Ottawa Trac...! Q July 1 Junel5 Argonaut C. Fk ‘> 3 7. eune 14 Gen. Electric. Q July 15 *June 7 Q July 1 June 16 
Philadelphia Co.75c Q July 31 *July 1 ic Ts? 14 2 June 25 . June 14 Gen. Electric. ...2 Stk July 15 *June 7 Q June 30 June 19 
Phila. & W. pf..14% Q July 15 *June 30 ; ria -- DILTS So July 1 *June 15 Gen. T. & R.pf.1% Q July 1 June: Q July 1 June 20 
! k 4 Q Jun Asbestos, Can...14 Q July 1 July 1 } Si h J 
Pine Bluff pf...1% Q July 1 *Junel5 | (fo pf. 14 0 Jul 15 Tals h Gen. Ry. Signal.14% Q July 1 June 19 2 July 15 June 22 
P. Rico Rys. pf.1% Q July 2 June20 | associated Oil. aD So ju is June 30 we A, ogee | a4 es suy 2 Juneis 
Pub. Serv. N. J.1% Q June 30 *June 27 . Gkw * 3 aon i [tore Pr Gold & St. Tel..1% Q July 1 June 29 July 1 June 11 
DO BE. o dcussac 2 Q June 30 *June 20 Atlantic ( BAG ou, Q rod an caeae 4 Gold & Stk. Tel.1% Q July 1 *June 30 ; 2 July 15 June 4 
Ry. & Lt. 3 S Aug 1 *July 15 Atl. Sug. R. pf 12 Q ; _ 30 r une Goodyear Tire Q July 21 June 29 
Do pf. Pe S Aug. 1 *July 15 Autosales C. of 500 C I 4 20 *. oe & Mfg... -1% Q July 1 *June 4 fx. July 21 June 29 
Reading Trac...75c July 1 June 20 heute Co * “aa 3 se ‘ ; — ss Goodrich Co. pe 1% Q July 1, 4% Q July 15 June 30 
Rep. R. & L. pf.1% Q July 15 June 30 ere  .--3 4 $ — : oo 4 ——— (B.F 7 : Q July 15 June 30 
Ridge Av., Phil$3. Q July 1 June 15 Bald. Loco. pf..3% S$ July 1 June 7 Co ieee sty, Q AURIS Aue. 3 yo FR 
Rome (Ga.) Ry. Balt. Tube —— 9 5 July une 7 Goulds Mfg.. 1% Q July 1 June 20 pe. Q July 15 June 30 
& El. 1 Q July 1 oases & pf. 1% @ July 1 *June 20 Do pf. ........ 1% Q July 1 June 20 ri Ex. July 15 June 30 
ow, & "Wilkes. een aes" 1% g — 2 une 2 Gorham Mf. pf. 114 Q July 1 *June 23 ~e Q July 2 *June 23 
Trac. pf. ..... 1% Q July 1 *June 25 Do pf mae rr 6 Jule ss — a. GYasselli Chem. 1% Q June 30 *June 15 ) Q July 1 *June 20 
2d & 3a piresis. Barn. B. & “és. . - une. Grasselli Chem. % Ex. June 30 *June 15 hi > Q June30 May 31 
Phila. ........88 Q July 1 *May 31 Ist & 2d pf. Pim Q Aug. 1 *July 26 Gane Bo pre 1% re ~~ i Spree vk ‘iaeo int eo 
Spefd. (Mo.) 'R. Be a ‘9 : i *- G Dp 4 July patna c Q uly 2 June 20 
ey Se 1% Q July 1 *June 14 tee ad ‘ “ha 3 — . — = Gt. a Tow. 1% Q June30 Junel5 | OX 0c Q July 21 June 25 
Spefd. & X. pf..1%4 Q June 30 *June 17 Sek Sea 4 Ex ged ; Oa . a ae 1™% Q July 1 June 14 > - : 6c Ex. July 21 June 25 
Tri-c.R. & L.pf.1% Q July 1 June 20 Do Clam 5B: "ng ° . foe . — be Gt. Ww. Sugar...1% Q July 1 Junel5 fk ; 4 Q July 15 June 30 
Tri-c. Ry. & L.. 4% Q July 1 *June 20 Do Class ee % Ex tuiy 1 June 18 =. W. Sugar.. "10° Ex. July 1 June 15 <r 1% Q July 15 June 30 
Twin C. R.T.pf.1% Q July 1 June 14 Do 7% pf. bg "1a > [- 4 ann A. o pf. ores 1% Q July 1 June 15 soe Wa f Q July 1 Juneld 
Union T., Phil. si. 50 — July 1 June 9 Do & of... ri Q July 1 *June 16 ae Sug.$1.25 Q July 1 *Juneis | Ott. L. H&P July 1 *June 20 
Un. Lt. & Rys.. Q July 1 June l4 Bill. & Spencer. Q July 1 .*June 21 _ S. S. Ist pri Q July 1 SJune 16 | er a fe M July 1 June 20 
Pe 1st pf.. ° a %. Q July 1 June 14 Bill & Spence <<. aan July i opens 51 i. Aha > tad Q July 1 *June1é6 | o pl July 1 June 20 
. Pass., P| ) July 1 June 14 Bing. Mines.. Onn O° A oe; g ” : | 
Lu g. -125c Q June 30 *June 20 <<, Se 1% Q June30 Junels& | ued on Page 647 
i y 
/ 





THE ANNALIST 





New York, Monday, June 2%, 1919 





Curve of the Food Cost of Living 
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190-11|| June 21, 1919 301.485 
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170--- +| Yearly Averages - 
wn titi} 1919 300.177 1915. . . 148.055 
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An index number is a means of showing fluctuations in the average price of a group of commodities. The Annalist Index Number shows the fluctuations 





FINANCIAL TRANSACTIO 





NS 








in the average wholesale price of twenty-five food commodities selected and arranged to represent a theoretical family’s food budget. 





Barometrics 





THE STATE OF CREDIT 










































Same Week Year Same Period All New York Clearing House Institutions, Average Figures 
Last Week. Last Year. to Date. Last Year. Cash Reserve.—— 
Sales of stocks, shares.... 7,495,075 2,591,535 132,445,239 70,100,875 Week Ended Loans. Deposits. Amount Fr. ¢. 
‘ ss Bee 5 ™ CED Bis ES hss eweesceues $5,008,368,000 *$4,238,470,000 $581,850,000 13.7 
Sales of bonds, par value. $52,758,000 $35,024,500) $1,551,593,989  $708,954,000 Pee eee 5,113,089,000 4,268,522,000 572,465,000 13.4 
Av. price of 50 stocks High 87.83 High 72.40 High 80.50 High 74.22 | June 7, 1019...........006. 5,052,726,000  4,288,8S19,000 589,508,000 13.7 
hes "stow CESS law TS Lew 9.73 Low 77.87 | May 31, 1919............. 4,897,033,000  4,268,573,000 575,688,000 13.4 
y — - = 
. High 78.73 High 76.72 High 79.05 High 77.87 a fea $.936,154,000 4,2484725,000 585,828,000 13.7 
Av. price of £0 bends. .... lLow 78.21 Low 76.65 Low 76.60 Low 175.77 | May 17, 1919............... 5,023,977,000  4,258,470,000 571,152,000 13.4 
oe re eer 5,009,105,000 4,217,897,000 574,021,000 13.6 
Average net yield of ten *United States deposits deducted, $358,351,000 
high-priced bonds 4.955% 4.9800% $.SS00% 4.93904 ME Te, TS on ch 8 6K28 4,510,907,000 = 3,896,014,000 561,747,000 14.4 
‘ . i pene ieee Pee PE BE, eva ct cn cscarnss 4,516,768,000 — 3,923,436,000 554,330,000 14.1 
New security issues $5,500,000 $11,950,000 — $566,342,000 — $303,196,900 | June 8, 1918.............-. 4,503,489,000 — 3,903,402,000 535,015,000 = 13.7 
EA ee oe ee 10,500,000 124,503,000 82. 657,000 | Jume 1, EBES.......cccewcee 4,523,700,000 = 3,885,526,000 541,819,000 13.9 
Se 8 eee 4,563,645,000 3,845,688,000 534,346,000 13.8 
x eee, oe 4,594,885,000 3,802,262,000 531,767,000 13.9 
> 7 r , ay Ge tkbdiveeeddode 4,531,550,000 3,895,.378,000 537,149,000 13.8 
ITENTIALS OF JCTIVI May ll, 1 ,531,550, ,895,378, 149, 
POTE S 0 PRODUCT TY Tie yeat’e Mag... cccsccess 5,113,089,000 = 4,288,819,000 599,574,000 14.4 
in week ended............. June 14. June 7. Mar. 22 Mar. 22 
The Metal Barometer This year's low............. 4,700,068,000 3,921,493,000 537,560,000 13.3 
Oe Ge I, ox k600000000 Jan. 4. Feb. 15. Feb. 15. Mar. 29 
End of May End of April Raat year’s BR... ..ccccces 4,759,815,000 4,051,939,000 633,802,000 16.4 
1919. 1918 1919 1918 in week ended............ Nov. 16. Dec. 21. June 29. June 29. 
Rast FORr'’S BOW. cccccccscce 4,071,545,000 3,345,000 515,957,000 13.4 
U. S. Steel orders, tons.. 4,282,310 8,337,623 1,800,685 &,741,SS2 im week eonded............ Jan. 19. July 27. Mar. 2. Sept. 14. 
Daily pig iron capacity, tons 68,002 111,175 82,607 109,607 Foreign and Domestic Exchange Rates 
Pig iron production, tons... *2,108,056 3,446,412 t2,478,218 +3,288,211 Exchange on New York at Chicago last week was pur; at Boston it stood at 
*Month of May. ¢Month of April per all week; at St. Lwuis 15@25c discount, and at San Francisco par. The week's 
aii , ‘ ¥ range of exchange on the principal foreign centres iast week compared as follows 
20 9 —Last Wk.— -—Prev. Wk.— -—Yr. to Date— —Same Wk., 1918 
Building Permits (Bradstreet’s) Demands: High. Low. High. Low. High. Low. High. Low 
xs ia London 4.61% 4.60% 4.63% 4.61 4.7585 4.57% 4.7530 $. 7525 
ee = ——nn gee asare® og Paris ....... 624 651 635 646 5.45% 6.78 5.71% 5.718 
1919 1915. 1919. 1918 1919 1918. Switzerland 5.35 5.27% 5.29% 4.81 5.35 3.97 4.00 
‘ . my 9s 4 gs Rn = Holland 39.00 39.00 38.91% 42.56% 38.125 50.75 50.25 
( » “s s Ss g Ss moO Ss DO Cities 4 ‘ 
104 Cities 104 ¢ ities 151 ¢ ition 151 Citic 1s Cities. 150 Cities. Italy 8.07 785 7.96 6.36 & 70 891 2 O° 
$56,740,110 $27,003,502 $83,168,786 $49,953,803 $58,398,697 $36,954,670 Russia : 9.60 12.00 11.25 17.65 9.60 14.20 13.65 
Copenhagen 23.80 24.00 23.50 26.87% 23.10 31.00 30.80 
Alien Migration Stockholm .. 25.80 25.90 25.70 29.12% 24.70 34.625 33.90 
Christiania 25.10 25.375 25.20 28.00 24.90 31.50 31.20 
-March-———— February - — January Cables: 
. ~ London ....... . 4.621 4.61% 4.64% 4.62 4.7656% 4.58% 4.767, 4.76 
‘ ‘ ‘ ( ‘ ‘ c if ‘ ‘J 16 é 
1919. 1918. 1919. 1918 1918. 1917. RES ae Se 6.49 6.33 6.44 5.444, | 6.76 5.70 1.70% 
Inbound 14,105 10,586 9,582 Switzerland ... . 5.30 5.33 5.27 5.33 3.93 3.95 
Outbound ...... 16.019 11.010 8.009 PE stgaceasceal 39.375 39.25 38.9375 51.25 51.00 
: 2 - om ae vi ‘ ; e e ’ ” a ae 7.98 8.05 8.68 8.90 8.90 
4 m Russia 11.29 9.50 9.50 14.10 13.60 
Balance. .. —1,914 —424 +1,483 Copenhagen 24.30 24.00 23.30 31.30 31.20 
Stockholm eee 26.00 9.3 24.95 34.875 34.30 
MEASURES OF BUSINESS ACTIVITY Christiania ........25.50 25.30 25.625 25.40 28.25 25.10 31.75 31.60 
Cost of Money 
‘ : Last Previous Year to Date. —Same Week— 
Bank Clearings New York: Week Week. High. Low. 1918. 1917 
‘ , ee c é 1 @6 12 @6 15 33 4 @3 Bg 
Entire country estimated from complete returns from cities representing 93.6 gg anal Reais 6 ' 5K@5% 6 5 r 54@5% ; = 
per cent. of the total. Percentages show changes from preceding year Six months ........ ‘ 6 ya, 6 5% 6 6 @5 
The Last Week P.Cc. The Week Before. P.C Year to Date P.c Commerc. discounts, 4-3 mos. 544@5% ou 5% 5 6 514 
1919. $8,741,000,000 +27.9 $8,223,500,000 432.5 $170,168,000,000 +13.8 | Other cities: By Telegraph to The Annalist 
‘ on a ages iaiaiei ce _ a Commercial discounts, 4 to 6 months’ bank rates: 
1918 6,831,000,000 +23.8 — 6,206,000,000 5.2. 149,600,000,000 + 4.5 i eae es . 6 @5% 6 @5% 6 5% 6 @5% 64@5 
, . F en, eee 6 6 6 6 5%@5% 
Gross Railroad Earnings Chicago POE 6 G5% 6 5% 6 @5% 6 @an% 
First Week Fourth Week Third Week Month of From Jan. 1 Comparison of Week's Commercial Failures (Dun’s) 
? Week Ended Week Ended Week Ended Week Ended Week Ended 
in June in May in May April. to April 30 June 19, 1919. June 20, 1918. June 21, 1917. June 22, 1916. June 24, 1915 
» Roads 13 Roads. 184 Roads 184 Roads. To- oon To- Pp To- Over To- Over To- Over 
» on am =” ent an = = ice an ee nia tal 5,000 tal. 5,000. tal $5,000 tal. $5,000. tal. $5,000 
1919... $6,850,498 $10,811,279 = $7,361,282 $89,167,731 $1,515,738,361 Kast 38 18 73 30 109 40 89 34 7) 161 
1918 6,685,242 9,505,652 6,811,778 371,640,412 = 1,313,847,370 South iis ae 6 32 7 79 25 70 16 $1 123 
Paes sicinaiiahe = acatamaataiaie West ...... aie 9 53 26 62 21 69 2u 31 93 
Gain or loss. +$215,256 +$1,305,627 +$549,454 +8$17,527,.319 +$201,890,991 Pacific 25 11 25 7 35 10 53 12 w D4 
18 D4oy e ® "404 : tony 4 or iy = ae se ——— — -- 
+3244 +13.74% +8. OO% 4.7% +15.3°% aited States... 110 44 183 70 285 96 281 a8 158 431 
val ‘Re . mt Pole Canada 9 2 3 3 27 16 34 18 23 45 
WEEK’S PRICES OF BASIC COMMODITIES Failures by Months 
Current Range Mean Mean price of 7 1919. ie ~ 4918 1919 ene a ers 
Minimum 1919 Price other years. 7 oe Sa peed 1918. 1917 
Price. High. Low 1919 1918. 1917. Number .......-.--+++. oo so 288 5,025 6,302 
Copper: Lake, spot, per Ib... ...$0.17% $0.23 $0.15 $0.2050 7 = $0.3025 Liabilities ............. $11,966,651 $13,134,672 $59,228,165 $76,601,811 $76,666,203 
Cotton: Spot, middling upland, Ib. 3315 3360 2500 2930 : OUR FOREIGN TRADE 
Hemlock: Base price per 1,000 feet. .36.00 36.00 34.50 35.25 il . . 
Hides: Packer, No. 1, Native, Ib. 41 41 27 34 1919 —— 1918 9 ated ——— is 
Petroleum: Pa. crude at well, bbl.... 4.00 4.00 4.00 4.00 sanee a PE ey - i 19, sai 1918. 
Pig iron: Bessemer, at Pitts., per ton.29.35 — 33.60 29.35 31.347 MRRPOTES 2c cccsccs $714,513,378 $500,442,906  $2,530,363,075  $1,939,502,420 
Rubber: Up-river, fine, per Ib....... .5550  .61 5550 5825 6250 Imports ......... 272,955,326 278,981,327 988,738, 866 962,800,965 
Silk: Raw, Italian, classical, per Ib.. 7.30 7.30 7.30 7.30 7.30 Excess of exports. $441,558,052 $221,461,579 $1,541,624,209 $976, 701,455 
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| Federal Reserve Gold Holdings and 








Total Stock of Gold _ 
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Millions 1917 - 1918 ae 1919 Millions 
7 . 
Dollars wm Ave Sent | | Oct Nev | Dee Jan whee Mar | re Pio June = * Aug _ Sent Oct Nov. (Dee ,Jan Feb _Mar ipr _May. June pollars 
| 4,000 choy tH ] HTT tH] tH mtd f } Ae 2GR gO SRS 3 Bi (a Sie 3 
3800 CO et Ht Seeeeaenee ro 3.900 
vena CE eee eee jaeen PO TIT 3.700 
3,600 ery ti t+ } toy tit eatee Coo Cott {| | ae | lal “ 
ttt +44} } ++ +++ + } f++++444 + See eeene } i had ~ 5 
3,400 tH t ++ aeue ceeeeare rtd ene scneerees! | 1} 3,500 
anannilitttttt ttt tH } 44 t+tt 4 ee oe es + | } + 
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800 
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“a4 Tr TT 1,100 
Ht ane seit Coo a tr 900 
+4 +-}+4 } eee! + Sei ae RRR eee ‘ ld 
eamuaeee saueen rH co oor 700 
+4 { + 4} | gs | aS a es 
s $i} uf rH ++4 | Coo SERERe | WEP Rae 500 
++ t rt eae $44 Se +} } rrht € 
rH Hi ry HHH 1 EEL tr 300 
aoe Hou HEH mt EEE EEE eee 100 
} July Aug Sept ' Oct Nov Dec '"Jan Feb Mar~ Apr May June! ‘July Aug ‘Sept Oct! ‘Nov- ‘Dec Jan Feb! Mar” ‘Apr “May’ June 
ne ght line the excess re- 


The space between the base line and the broken line represents the cash reserves required, that becween the broken 
serves, or free gold, and the whole space between the base line and the heavy line represents the total stock of gold. 
that the record can never rer be brought to the date of publication. The chart records the last figures 
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Last Week Year to Date 
































































































Central 
Reserve cities. 4 1919. 1918. Other cities: 1919. 1919 1918. 

ee $3,592, 586, 715 $101,295,059,805  $82,107,708,426 | Baltimore ............... $87,195,952 $ 7,716,476 $1,325,307, 720 
GD dt ectarwsccs aes i 412,527 13, 179,420,652 12,159,033,37. ND. rhtintsk Gk Ad shee 41,615,052 4 744,353 50 é - "461 
ad DD casecaca 1S4 4: 38, 23¢ 161, ‘024, 658 ,777, 015, 703 3,777,373 | ee 65,792,863 $5,164,453 352 
Total 3 C. R. cities. .$5,769,967,811 — $4,260,023,900 $117,251,496,160  §95,084,115,538 | Columbus, Ohio.......... py end 0,288,508 400 
EMCTeRSe ....260. 35.4% 19.6% Denver ae ati dt 18,911, 471 , 15,934,718 507,563, 754 
: ae é errr 676 1,706,236,718 
Other Federal Reserve cities: Indianapolis ............ 5,439,000 448.70:0,000 
IR os ann c ks $61 ,962,82!, $42,176,831 $1,317,099,501 $709,633, 77 New Orieans............. 62,503,199 4 : 1 O78 455,739 
a ee 402,914,998 457,188,000 7,812,906,491 “ps apaprang MOOT ROCCE PORTE 58,670,109 t 1.313 856.476 
Cleveland ....... 140,206,857 59,582 2,334,923.834 8 | Pittsburgh .............. 185,159,801 2,234,756, 066 
Kansas City, Mo 2% 7,912 4,719,093,869 $33,812, 90% OWEN cisdcccececccvcs 10,968, 100 "284.561. 100 
Minneapolis ....... “ .792 933,367,302 9,104,978 oo SR eee 20,418,064 336,992, 1fo 
Philadelphia "933, 269 9,887.85 7,2 76 8,807,932 39, 210 PE cddudaneatideacade 43,703,149 772.3) 3.586 
Richmond hate . 667,7. 752 251 Washington ........... 19,065,097 3047 1-958 

San Francisco.... i 7,047 5,202 _ _— seam 
Total 8 cities.. $1,562,942,346 $1,410,701,185 ~$31,167,075,725 — $27,116,708,119 Total 14 cities...... $748,042.83 ; 4,235,982  $12,555,555,800 

wae. 10.8% 14.9% PII, os a i'n wit eo ve vg xk 15.9% 20). 7¢ 

Total 11 cities S..eeeee $7,382,910,157 — $5,670,725,085  $148,418,571,886 $125, 160,823,657 Total 25 cities... $8,080,952,990 SE 2,807,868 $137,716 379,457 
Increase P we 29.3% 10.6% OID ictcid ec pdddaenes 30 .0F 19.0% aacainans 

Actual Condition Statements of the Federal Reserve Ban ks June 20 

Dist. 1. _Dist. Dist. Dist. 4. Dist. Dist. 6. Dist. 8 ist. 11 Dist. 12 
Boston. aw Y ie Phils vaeipbils i. Cleveland. tic hment. Atlanta, St. Louis M I allas San Fran’co 
Gold reserve. ot 515, $137,637,000 $197,301,000 479,641 000 $65,824,000 $58,019,000 S7 (On $31,684,000 5 $150 143 000 
Bills on hand.. 195, 706,000 160,185,000 105,381,000 94,700 000 42.000 64 MM , $8'301.000 131. 143.000 
Resources ... ne 436,467,000 458,631,000 261,983,000 209 S79, Ow . 232,006,000 ( My 124,103,000 320'561 000 
Due to members. 0 89,171,000 8,000 50,997,000 44 235,308,000 61,551,000 Ls! ‘ $2,562,000 86,446,000 
N’t’s in circulat’n. 172 200,619,000 213/454,000 110,8 2,000 115..995;000 417,700,000 102,710,000 16,688,000 195.182’ 000) 
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263,242 
160.479 
$90, SON 
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596, 04S 
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(nH) 
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June 15 


$103,976 
368,609 
263,105 
SS7, S32 
623,582 


129,505 


210,931 


so) 


7,557,422, 
700,905, 
700,683, 


All Other 


Consolidated statement of the twelve Federal Reserve Banks compares as follows: Date for Pederal Reserve citie 
RESOU RCES-~— Last Week. Previous Week. Year Ago. 
Gold coin and certificates.......... $3352,676,000 $355,811,000 $438, 773,000 
Gold settlement fund, F. R. Board.. 581,238,000 582,675,000 481,023,000 | 
ee ee en OO kceces 2 aaa 8 86=—-—«‘( 17,008,000 No. of banks reporting 
Total gold held by banks....... $913,914,000 $938,486,000 — $936,804,000 | U. S. bonds to sec. cir. 
Gold with Federal Reserve agents.. 1,127,216,000 = 1,117,970,000 957,238,000 U.S. bds., inel. Lib. bds 
Gold redemption fund............. 124,595,000 137,418,000 30,331,000 | U.S. Victory notes. 
Total geld reserves. .......... $2, 165,725,000 $2,193,874,000 $1,924,373,000 U. S. etfs. of indebted 
Legal tender notes, silver, &c....... 68,734,000 68,114,000 56,738,000 | ‘Total U. S. securities 
Total reserves ai ae hae we $2,234,459,000 $2,261,988, 000 $1,981,111,000 Loans on U.S.bonds,&c. 
Bills discounted: Secured by Gov- Other loans & inv’m’ts 
ernment war obligations..... 1,621,928,000 —1,695,576,000 544,193,000 opengl 
MEE oc olan occas cine an 4:0 earl 215,512,000 182,598,000 387,077,000 | Res. with F. R. Bank 
Bills bought in open mz arket deuraee aude 274,736,000 234,537,000 232,472,000 Cash in vault........ 
Total bills on hand............. $2,112,176,000 $2,112,711,000 $1,163,742,000 | Net demand deposits 
JU. S. Government bonds........... 27,131,000 27,130,000 10,877,000 Time deposits ........ 
oT. @. Vietery Motes... .ccccccccses 333,000 oS ee ee Government deposits 
U. S. certificates of indebtedness 201,883,000 204,405,000 35,883,000 
DD GRRE GOTMERE GOBORB.. Cec cccccis  —cwcemese 8 —=— te wcee 100,000 
Total earning assets............ $2,341,523,000 $2,344,579,000 $1,240,602,000 | No. of banks reporting 
| Q : 
Bank premises eT ee $11,066,000 SI0;90G,000  cewcesas 1 U. S. bonds to see. cir.. 
Uncol. items and other deductions | U.S. bd 
<é a a a .s s., incl. Lib. bds. 
from gross denosits.............. 848,157,000 835,362,000 584,154,000 | 7 6 yes oo “sgt aes 
Five p. c. redemption fund against . 5. Victory notes.... 
Federal Reserve Bank notes...... 9,053,000 8,899,000 735,000 U. S. ctfs. of indebted. 
All other resources..........--.+-. 11,192,000 10,332,000 90,000 | Total U. S. securities. 
Total resources wee ee eee 85,455,450,000 $5,472,146,000  $3.806,692,000 Loans on U.S.bonds,&e 
LIABILITIES— Last Week. Previous Week. Year Ago. Other loans & iny’m'ts. 
I Oe no bie cc ck wees nienes $82,756,000 $82,674,000 $75, 770,000 Res. with F. R. Bank. 
IE cbc oc Kccnecccesenesanauan 49,466,000 49,466,000 1,134,000 Cash in vault.......... 
Government deposits .............. 161,495,000 245,245,000 159,457,000 int dieiiedl Aamnathe 
Due to members—reserve 2ccount... 1,648,680,000 = 1,633,583,000 = 1,464,986,000 Tine deposits cg 
Deferred availability items.......... 682,097,000 623,739,000 287,769,000 ea 3 a a al 
po it ine ns Government deposits. . . 
Other deposits incl.for.Gov't credits. 127,264,000 127,565,000 117,345,000 
Total gross deposits............ $2,619,486,000 $2,630,132,000 $2,029,557,000 


Federal Reserve notes in actual cir- 
QI ko on 4 0 0600 0005664064400 
Federal Reserve Bank notes in circu- 
lation, net liability............... 
All other liabilities...............-- 

Total liabilities 
Ratio of total reserves to net depos- 
it and F. R. note liabilities com- 
bined 
Ratio of gold reserves to F. R. notes 
in actual circulation, after setting 
aside 35 per cent. against net de- 
posit liabilities 


2,488, 253,000 


173,775,000 
41,714,000 


2,455,450, 000 


52.5% 


64.9% 


2,499, 265,000 


170,937,000 
39,672,000 
»,472, 146,000 


a 
to 


64.4% 


1,677,951, 000 
9,945,000 
12,335,000 
$3,806,692, 000 


63.4% 





No. of banks reporting. 
U. S. bonds to sec. cir. 

U.S. bds. incl. Lib. bds. 
U. S. Victory notes.... 
U. S. ctfs. of indebted. 

Total U. S. securities. 

Loans on U.S.bonds, &c. 
Other loans & inv m'ts. 
Res. with F. R. Bank.. 
ee 
Net demand deposits. . . 
Time deposits 
Government deposits. .. 


»209,271, 
936,839, 


(MM) 
OO” 
OOO 
(HM) 
(HM) 
GOO 
OOO) 
ODO 
OOO 


OO” 
OOO 
OOO 


tt 


June 13 


$107, 
156,5 


72,654, 
229,198 


565,674, 


150,815 


_ 


1,676,625 


508, 769, 
7,726, 


283, 


30), 


£903,994, 
166,936, 
91,956, 
000 


347 
OOO 
OOO 
AK 
OOO 
OOO 
OOM) 
OOO 
000 
OOO 


000 
000 


pe 


I 


nch cities 
Chicago - 
ne 13 June 6 


| 14 


» $ ST0,000 $1,370,000 

119,000 22,311,000 

177,000 32..520,000 

161,000 128,957,000 

N7 ‘ 68,527,000 185,158,000 

27,000 74,950,000 

S29 O00 §S7, 760,000 

657,000 113,957,000 

9 S20,000 40,011,000 

15,957,000 &30,922, 000 

65,468,000 164,762,000 

. 83, 74,000 98,494,000 
Cit teserve Branch Cities.— 

e 13 June 6 

162 161 

$1 $57,309,000 $57,290,000 

(i 10,658,000 117,509,000 

) SS, 438,000 95,420,000 

04,920,000 309,880,000 

69 1,325,000 580,099,000 
268,000 133,264,000 

OH 18,195,000 1,622,089,000 

169 3,438,000 161,300,000 

( 71,099,000 60,967,000 


) 7,972,000 1,315,213,000 
697.079.00 119, 888,000 519,089,000 
r 157,073,000 193,229,000 


Grand Total 











ine 13. June 6. 

770 769 
S108 268,568,000 $269,154,000 

62 635, S06, 000 646,259, 
73,64 > $24,257,000 438,589,000 
19, OK $21,950,000 1,514,342,000 
393 ' 7 581,000 2,868,344,000 
i) rh. >, 088,000 1,420,568, 000 
190.64 4 160,000 10,655,524,000 
75,060, % 27,213,000 1,308,686,000 
97,231.00 373,986,000 368,863,000 
704, 754. 00 572,019,000 10,373,640,000 
511,045,000 729,562,000 1,727,163,000 
144,766,000 945,482,000 1,181,222,000 
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New York Stock Exchange Transactions 


tiighest and lowest prices of the year are based on sales of 100 shares. Where prices are used for less than that amount they are marked with an asterisk (*) 
Total Sales 7,495,075 Shares 


Last Weeks Transactions——— 





1917. 
High. Low 
VGi% 9 
140 rill 
18%, Tg 
371 19 
80 45% 
1% 1 

By 1% 
*180 *180 
32% 15 
BO% 65 
Y's, 7 
108%, 91 
43% 2 
5316 h2 
102% 63 
98S 78% 
108 100 
200 150 
53 20%, 
111% 87 
8O3, 57 
118%, 100 
DOL 21 
10114, 80 
128% 78% 
17% 10 
75 43% 
16% 17 
55 37% 
2914 15% 
vin) 1s 
823, 43, 
106% 928 
7i% nO 
(12% «667% 
117% «99% 
102% DOI 
142 80 
104%, YS 
126% 89% 
121% 106 
62% 30 
9S 80 
66 57% 
128%, 95% 
220 123 
100% gD 
58% 37% 
10% 87 
54% «+17 
41% 10% 
2% 39%, 
87 Hille 
4 5% 
21% 10 
60% HD | 
48 35 
78%, 52% 
107% 7 
1001, 7 
16 8 
119 79% 
121%, 87% 
66 D4 
6% 43 
102% 93 
8&5 38% 
76% 48% 
136 2 
117 98%, 
2% % 
515 66% 
15% 6% 
135 R4 
101% 98 
82 36 
129% &9 
67 61 
100 SS 
14% 5 
95% 72 
125% 89 
117 100% 
100% 100 
19% 10 
52% 12% 
42% 35% 
30% 10% 
624% 20% 
R44 5514 
167% 126 
55% 55 
88 75 
36%, 24% 
58% 35 
101% 55 
115% «497 
310 231 
*155 *100 
41 p25) 
104% 56 


Week Ended 


June 


Yearly Price Ranges 
This Year to Date 


1918. 
High. Low 
80 RU 
80 42 
26% 11 
62% 25% 
72% 49 

os 1% 
3% 1% 
“185 *180 
37 17% 
85% 72% 
11K} 78 
101 80% 
351 31% 
$2% 41% 
S4 48 
914%, 82 
wo) Mn") 
175 160 
HOS, 31% 
09 8% 
92% 68% 
115% 106 
44% «225 
XS 78 
De 77% 
22% 2 
DANG 50 
49 11% 
61 38% 
$714 27 
92 69% 
71% 58% 
102% 95 
HRY 3y 
94% 73 
110% 108 
06 89 
107 & 
*R *S5 
116 98 
114% 108% 
145% 60% 
103 81 
eu 51 
109%) =—90% 
198% 140% 
100%, 92% 
H0% 44% 
97 92 
39% 20% 
21% 11 
53% 38% 
744% 59 
2% : 
18% 2 
63 51 
36% 36% 
71 54 
994% «881 
92% 80 
10% 5 
108 89% 
120% 97% 
67% 58 
101% 56% 
104 93 
ti 48% 
H4A% 53 
110 85 
107% 99% 
2% 1 
96 60 
4 59% 
ot 84 
106% 96% 
28% $21 
48% 25% 
93%, 78 
74 62 
OX 95 
16% 6% 
*80 *70 
161% 108 
110 lle 
80 80 
18% 7% 
12% 5% 
33% 16% 
50 85% 
24% 12 
70% 36 
71 61 
174% 135 
46 46 
92 73 
41% 18 
53 33 
78% 54% 
108 101% 
220 202 
108 104 
39 86-20% 
40% 30 
87 84% 
109% 68% 


High. 
S4 
4 
46 


Date 
Mar. 18 
May 2 
June 9 
June % 
Apr. 2S 
Jar li 
May 2 
Mar. 18 
May 27 
June 2 
May 1 
Mar. 15 
May 2 
June 4 
June 6 
May 29 
June 1 
May 1: 
June 3 
May 27 


107% June 16 
112% June 19 
117% June 18 
6+ June 9 
93 Apr 3 
14%, Mar. 7 
108 May 26 
oS% June 2 
wis June 12 
Fit, June 6 
76% June 6 
114% June 9 
77 = June 21 
983%, Apr. 15 
87% June 2 
108% June 9 
62% June 5 
S060 CU June 10 
10 May 13 
4% June 12 
30 May 5 
"9 Jan. 16 
3% June 19 
1395 June 6 
11 May 24 
120% June IZ 
100 May 12 
G3 May 2 
1085, Mar. 10 
221%, June 9 
106 Jan 6 
1300 June 3% 
110% June 5 
Dl% June 9 
25% June 10 
63% June 9 
5 Apr. 26 
7 June 10 
4% Mar. 7 
583% June 7 
79% May 15 
44 May 13 
96% May 8& 
104. May 27 
So Jan 1 
11 May 17 
107 May 29 
ISS% June 7 
76% May 8 
107% June 3 
111% June 10 
55% May 27 
5914 May 27 
140 June 7 
119 May 29 
2% May 12 
91% June 12 
HS) June 12 
105% June 20 
115 June 
24% May 22 
S4 June 20 
100% May 16 
32% June 9 
‘'S June 9 
92% June 3 
92 May 13 
101 May 14 
11% May 16 
7S June 6 
oo June 4 
*72% Feb. 20 
1645 Apr. 23 
110% May 7 
+) Mar. JS 
37% June 16 
14% May 27 
31% June 3 
54% May 27 
71% June 7 
117 June 5 
39% June 9 
84% June 9 
70% June 6 
170% May 7 
48 May 26 
100%, June 13 
28 May 17 
"2% May 17 
100% June 6 
112% June 6 
207 +=Feb. 21 
*117% Jan. 14 
52 June 10 
50% May 5 
99 May 7 
208 June 9 


21 


Low Date. 
St Mar. 18 
29% Apr. 26 
21 Jan. 31 
Mg Jan. 20 
(i Jan. 13 
3% Apr + 
1% Jan. 3 
“155 =May 7 
30 Jan. 21 
81% Jan. U3 
99% Jan. 2 
oS Jan +f 
33 Jan. 25 
42 Jan. 2 
62 Jan 3 
@4% Jan. 13 
TT) May 13 
160 Jan pL 
84%, May 7 
42% Feb. 11 
98% Jan 6 
84% Feb. 10 
113 Jan. 18 
395% Jan m 
SS Jan 7 
103, Jan. 24 
82% Apr. 25 
w% Jan | 
71% Jan r 4 
Os Jan. Ji 
54% Jan. 20 
9544 June 16 
44%, Mar. 1 
bo Mar. | 
58 Jan. 21 
1m) = Jan. 14 
1314 Feb. 19 
bul, Feb f) 
108 Feb. 20 
9214 Feb. 11 
105 Jan. 11 
94% May 13 
34% May 13 
111% Jan. 21 
113% Jan. 6 
9614 Jan 7 
938 Jan. 6 
ow June 11 
98% Jan. 2Y 
191% Feb. 6 
965, May 14 
5%, Jan. 16 
94% Feb S 
27% Jan 2 
11 Jan. 31 
40 Jan. 21 
1 Apr. 22 
dite Feb. 6 
1 Jan ys 
17% Jan. 6 
61 Mar. 19 
DS Feb. 8&8 
6S Jan y 4 
90 Feb. 3 
8 May 2 
6 Mar. $1 
95 Mar. 27 
92 Feb s 
G4 Jan. 29 
(4% Jan. 29 
1S Jan. 29 
44 Jan. 2! 
50% Apr. 22 
108 Jan 2 
110 Jan. 30 
1% Jan. 20 
55% Jan. 20 
ahs Jan 1 
90% Feb. 11 
101% Jan. 22 
18% Jan. 14 
S4 June 20 
97 Apr. 16 
18% Jan. 27 
19% Mar. 21 
79 = =Apr ; 
71 Feb 5 
9S Feb. 10 
814 Mar. 22 
70 Apr. 24 
nO Apr. 2 
*60° May 23 
138 Feb 6 
110 May 7 
NS Mar. JS 
16 Jan. 27 
5% Feb. 20 
16% Feb. 15 
41% June 17 
48% Jan. 2 
108 =Mar. 20 
20% Jan. 2 
64% Jan. 2 
56% Mar. 15 
155% Jan. 21 
46 Apr. 14 
91% Jan. 14 
20% June 17 
27 Apr. 5 
56% Feb . 
104% Jan. 7 
207 Feb. 21 
*107 Jan. 7 
31 Jan. 22 
30% Apr. 12 
85 Jan. 31 
108 Jan. 18 


Amount 
STOCKS Capital 


Stock Listed. 


ACME TEA Ist pf.. 2,750,000 

Adams Express... 12,000,000 
Advance Rumely 12,945,300 
Advance Rumely pf.. 11,927,700 
Ajax Rubber ($50).. 8,100,000 
Alaska Gold M. ($10). 7,500,000 
Alaska Jun.G.M.($10) 13,967,440 
Albany & Susq. “F 3,500,000 
Allis-Chalmers Mfg... 23,461,400 
Allis-Chalmers Mfg.pf. 15,646,000 
Am. Agricult. Chem 31,162,400 
Am. Agric. Chem. pf. 28,212,200 
Am. Bank Note ($50) 4,495,700 
Am. Bank N. pf.($50) 4,495,650 
Am. Beet Sugar Co.. 15,000,000 
Am. Beet Sug. Co. pf. 5,000,000 
Am. Brake Shoe & Fy. 4,600,000 
Am. B. Shoe & Fy. pf. 5,000,000 
Am. Bosch Magneto... (sh.) 60,000 
American Can Co.... 41,233,300 
American Can Co. pf.. 41,233,300 
Am. Car & Foundry.. 30,000,000 
Am. Car & Found. pf. 30,000,000 
Am, Cotton Oil Co... 20,237,100 
Am. Cotton Oil Co. pf. 10,198,600 
Am. Drug. Syn.($10) 3,631,780 
American Express.... 18,000,000 
Am. Hide & Leath. Co. 11,274,100 
Am. Hide & L. Co. pf. 12,548,300 
American Ice ....... 7,161,400 
American Ice pf..... 14,920,200 
Am. Inter. (S0@% pd.) 49,000,000 
American Linseed Co. 16,750,000 
Am. Linseed Co. pf... 16,750,000 
Am. Locomotive Co.. 25,000,000 
Am. Locomo. Co. pf.. 25,000,000 
Amer. Malting Ist pf. 6,911,900 
Am. Smelt. & Ref. Co. 60,998,000 
Am. Smelt. & R.Co.pf. 50,000,000 
Amer. Smelters pf. A. 9,642,800 
American Snuff. 11,001,000 
American Snuff pf... 3,052,800 
Am. St. Found.(33 1-3) 17,184,000 
Amer. Sugar Ref. Co. 45,000,000 
Am. Sugar Ref. Co.pf. 45,000,000 
Am.Sumatra Tobacco T7832, S00 
Am. Sum. Tobacco pf. 1,968,500 






Am. Tel. & Cable.... 14,000,000 
Am. Tel. & Tel. Co. .441,951,500 
Amer. Tobacco Co.... 40,242,400 


Am. Tob. Co. pf. new 51,978,700 
American Woolen Co. 20,000,000 
Amer. Woolen Co. pf. 40,000,000 
Am. Writing Paper pf. 12,500,000 
Am. Zine, L.& S8.($25) 4,828,000 
Am. Z.,L.& S.pf.($25) 2,414,000 
Ann Arbor ..........° 3,250,000 
Anacon. C.M.Co. ($50) 116,562,500 
Assets Realiza. ($10). 999,000 
Associated Dry Goods. 14,864,500 
As. Dry Goods Ist pf. 13,726,000 
As. Dry Goods Ud pf .691 600 
Associated Oil ...... 40,000,000 
At., Top. & Santa Fe.221,859,000 
At., Top. & S. F. pf..124,199,500 
Atlanta, Birm. & Atl. 30,000,000 
Atlantic Coast Line.. 67,559,400 
At., Gulf & W. 1. S. S. 14,968,400 
At.. G. & W. I. S.S.pf. 14,979,900 


Bares IN LOCO... 20,000,000 

Baldwin Loco. pf. 20,000,000 
Baltimore & Ohio... .152,314,800 
Baltimore & Ohio pf.. 60,000,000 
Barrett Co...... : 16,250,100 
Barrett Co. pf.... 7.710.900 
Batopilas Min. ($20)... 8,931,980 
Bethlehem Steel 14,862,000 
seth. St., Cl. B. t. efs. 45,000,000 
Bethlehem Steel pf... 14,908,000 
Beth. Steel S<- pf 29 545, 500 
Booth Fisheries..(sh.) 249,970 
Booth Fisheries Ist pf. 4,988,700 
Brooklyn Edison..... 12,239,300 
Brooklyn Rap. Tr. Co. 49,206,300 
B. R. T. certs. of dep. 25,313,700 
Brooklyn Union Gas. 18,000,000 


Brown Shoe ....... 6,000,000 
Brown Shoe pf...... 3,500,000 


Bruns. T. & R.R. Sec. 7,000,000 
Buff. & Susquehanna. 2,497,100 


Buff. & Susq. pf..... 2,276,400 
Buf., Roch. & Pitts... 10,500,v00 
Burns Brothers...... 7,683,000 
Burns Brothers pf.... 1,490,400 
Bush Terminal....... 4,013,500 
Buttoriok Gs... sc000. 14,647,200 


Butte Cop. & Zine($5) 2,901,870 
Butte & Superior ($10) 2,902,960 


CADDO CEN.O.& R. 15,000,000 

Calif. Pack..(sh.) 338,917 
Calif. Packing pf.... 8,466,200 
California Petroleum.. 14,877,000 
California Petrol. pf.. 12,450,500 
Calumet & Ariz. ($10) 6.424.620 
“anadian Pacific..... 259,994,600 
Canada Southern .... 15,000,000 
Case (J.1.) Thr. M.pf. 12,150,000 
Central Foundry 3.600,000 
Central Foundry pf.. 4,600,000 
Central Leather . 89,689,100 
Central Leather pf.. 33,297,500 
Central of New Jersey 27,436,800 
Central So. Am. Tel.. 14,000,000 
CerrodePascoCop. (sh. ) 898,225 


Certain-Teed Pr..(sh.) 65,000 
Certain-Teed P ist pf. 3,225,000 
Chandler Motor ..... 7,000,000 


-— Last Dividend —. 


Date 
Paid. 
June 1, '19 
Dec. 1, ‘17 
Apr. 1, ‘19 
June 16, "19 
Jan. 1, 19 
Apr. 15, '19 
Apr. 15, °19 
Apr. 15, '19 
May 15, "19 
Apr. 1, '19 
Apr. 30, °19 
Apr. 1, ‘19 
Mar. 31, ‘19 
Mar. 31, ‘19 
Mar. 31, ‘19 
Apr. 1, °19 
Ape. i, °99 
Apr. 1, °19 
June 2, ‘19 
June 2, ‘19 
Mar. 15, ‘19 
Apr. 1, ‘19 
Apr. 1, °19 
Apr. 25, ‘19 
Mar. 31, '19 
Apr. 1, '19 
Apr. 3, °19 
Apr. 21, '19 
Aug. 1, '18 
June 16, ‘19 
June 2, ‘19 
Apr 1, °19 
Apr. 1, ‘19 
Apr. 1, ‘19 
Apr. 2, ‘19 
Apr. 2, °19 
May 1, ‘19 
Mar. 1, '19 
June 2, 19 
Apr. 15, "19 
June 2, '19 
Apr. 1, °19 
Apr. 15, '19 
Apr. 15, '19 
Aor. 1, °33 
May 1, ‘17 
May 1, ‘19 
May 26, °19 
Oct 1 3 
June 2, ‘19 
June 2, °19 
Apr. 15, '19 
June 2, ‘19 
Feb 1, "19 
Jan. 10, ‘19 
Feb. 1, '19 
Apr. 1, °19 
Jan. 1, °15 
Jaa. 1,°R 
Mar. 1, '19 
Mar. 1, '19 
Apr 1, °'19 
Apr. 15, ‘19 
Dec. 31, ‘07 
Apr. 1, °19 
Apr. 1, '19 
Apr. 1, °19 
Apr. 1, °19 
Apr. 1, °19 
Apr. 1, '19 
June 2, '19 
Jan. 2, ‘18 
Apr. 1, '19 
June 1, ‘19 
May 1, '19 
Mar. 29, °19 
Dec. 31, ‘18 
Feb. 15, "19 
May 15, "19 
May 1, °19 
Jan. 15, "19 
Sep. 1, ‘16 
July 30, '18 
Sep. 29, '17 
June 16, '19 
Apr. 1, '19 
July 1, 13 
Apr. 1, ‘19 
June 23, °19 
Apr. 1, ‘19 
Feb. 1, ‘19 
Apr. 1, '19 
Jan. 15, '19 
May 1, '19 
Apr. 1, ‘19 
May 1, '19 
Apr. 11, '18 
June 2, '19 
Jan. 28, '18 
May 15, '10 
Apr. 1, '19 





Per Pe- 
Cent riod. First. High. Low. 
I% @Q P Po oa 
1 oe 51 51 DO 
= 44% 45% 42 
iy ‘ 42 74 7 
$1.50 @Q 87 93% 85% 
31 3% 3% 
4 4 2% 2 
4% SA s ‘ ail 
: - 1% 43% +; °#£«+338 
t2% Q 1M) 5 95 
2 Q 108% 112% 106% 
1% Q 9% 101 991g 
1% Q 
Tie Q , es ; 
- Q St S814 &1 
1% Q - 
: Q 
é Q ‘ ‘ ; 
$1.50 Q gf 105 95 
; a 4% 57% 50%, 
1% Q 107% 107% 104% 
2 Q W2% 1123 101 
1% @Q 117 117% 116%, 
1 Q 533% O54 5% 
3 SA 93 93 92% 
40c .. 12% 125 12 
$1.50 Q SO% ST 86% 
: 31% 33% 28 
1% Q 122% 126% 115% 
ne 641% 67 54 
1% Q 72 7 70 
90c Q 1025 111% 95% 
. 68% 77 67 
1% Q 9 96% 95 
1% Q 81% 85% 80 
1% Q ue , 4s 
1% .. 60 61 60 
1 Q 81 82% 78% 
1% Q = 1065, 107 106% 
1% Q oa et i% 
; Q 115 121 118 
1% Q i * 
; 3814 1314 37% 
te Q 2% 134% 126% 
1% Q wi oo - 
2% Q 113% 115% 110 
3% SA VS 06 95 
1% Q taf ig a 
2 Q 105% 108% 105% 
1/5 Q 212 220 210 
1% Q 191% 101% 101% 
111% Q 110% 117 103 
1% Q 106 108 106 
1 465 47% 44 
$1.00 22% 23% 19% 
$1.50 Q 5S 60 6 
$1 Q 11% 73 69 
1 1% 2% 1% 
, ka OY 53% 47 
1% Q TS 76 7D 
1% Q 7 76 TD 
1% Q SS1 ASL 87% 
1% Q 9s. 100 96% 
2% SA STL &8 87% 
; ‘ 9 9 9 
3% SA 103% 104 100% 
5 SA 170% 181 165% 
$1.25 Q 72% 72% 72% 
1 .. 99% 105 93% 
3% SA 109 110 109 
2 SA 50% 52% 49% 
2 SA 57% 7% 56 
2 Q 130% 137% 127% 
1% Q . os fi 
12%c . 1% 15% 1% 
2% Q a ms ; 
2% Q 87 8914 82% 
1% Q 105% 105% 105% 
2 Q ill 113 111 
50c Q 21% 23% 21% 
1% Q S4 4 S84 
2 Q 99 99 99 
1% 2S 30 26% 
a r 24 26 235% 
1% Q 891% 89% 89% 
1% Q RD14 8914 RY14 
1% Q ; , , 
ay 9% 195% SI 
11% Q _ e ‘ 
> 6OoBA 53 53 53 
2 OA ss a ‘ 
+5 Q 145 151 145 
1% Q 
t5 SA a oi 
% 37% 37% 33% 
50c 12% 13% 115% 
$1.25 28% 29% 26) 
ue 44% 46% 41% 
$1 Q 68 70 64% 
1% @Q — wn ‘ 
1% 34% 36% 31% 
138% Q 81% 8% #£«79 
50c Q 67% 68% 66 
2% Q 161% 168% 159% 
1% SA... AP saa 
1% Q 100 100% 100 
~ ——- 24% 20% 
1% Q 19% 50% 46 
1% Q 9% 106 95 
1% Q iii 112 111 
2 Q os 
1% Q ee o* = 
$1 Q % 51% #«348 
$4 “ 40 42 40 
1 Q i 86 St; 
3 Q 200 207 200 


Last. Change. 


S4 
50 
45% 
73% 
91% 
o%4 


9 


*156 


+ 1% 
+ % 
ly 
iy 
\% 
» 
3% 
1 
2 
o 
+ 5% 
+ 2% 
— 
+ 5% 
M% 
+ 3% 
+ & 
— 2% 
+ 1% 
+ 3% 
+ 1% 
+ 2 
+ 7% 
+ 6 
+ 44% 
%, 
+ % 
2% 
+ 4% 
+ & 
—.o% 
fh 1% 
+ 7% 
% 
+ 6% 
| 4% 
+ 1% 
¥ % 
+ 1% 
+ 3S 
4.3 
1% 
% 
1% 
4 % 
- &% 
% 
=}. 7% 
% 
414 
— 9% 
+ % 
— 1 
+ 1% 
— ¥% 
+ 1% 
+ &% 
1 % 
+1 
+ 14% 
P y, 
+ %, 
— &% 
+ % 
9 
1% 
t 2 
% 
+ 2% 
+ 1% 
+ 1% 
+ 1% 
—1 
+ 2 
— ¥% 
— % 
+ 1% 
+ 6 
+ 1 
+ 1% 
+ ¥% 
+9 





Sales 


1,300 
17,800 
1,800 
9,100 
3,500 
7,000 


25,800 
1.000 
10,300 
1K) 


16,100 


7,104 
50.800 
600 
79,2200 
1(K) 
23.400 
340 
6,500 
200 
30,500 
700 
21,700 
1,800 
700 
6,800 
900 
iS. SOO 


900 
$7,500 
1,900 


100 
118,300 
20,100 
44,800 
700 
12,900 
3,300 
104) 
34,300 
500 
7,500 
12,000 
1,200 


an + 
Yr 


»), 400 
800 
900 
200 
300 
SOO 
11,500 
1,900 

100 
1,100 
30,800 
200 


156,900 
600 
17,975 
1,200 
7,500 


1,000 


152.000 
200 
S00 

18,000 
100 
100 

16,900 

2 600 
100 
100 


500 
100 
1,200 


5.00 
14.000 
17.000 
15,900 

26. 700 


9,600 
1,7) 
1,200 

5,500 


300 
2,500 
2.700 

134,700 
400 


31,900 
600 
100 

4,700 














New York, Monday, June 23, 1919 ae E AN N A L Ist 637 
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New York Stock Exchange Transactions— continued 
See Yearly Price Ranges———_—_—_— Amount -——Last Dividend— La . rransactions—— 
1917. 1918. This Year to ite STOCKS. Capital Date Per Pe- — a 
High. Low. High. Low. High Date. Low. Date. Stock Listed. Paid. Cent. riod. First High ast. Change. Sales 
to% 41% 62% 49% 68% May 26 53% Jan. 21 Chesapeake & Ohio... 62,793,700 Dec. 31, '18 = SA tH 66 + jt 10,600 
21 7% 11 7 1244 May 15 7 Apr. 25 Chicago & Alton..... SEO — no tncecs - 2 ) ) \ "100 
26% 21 18 10% 163 May 15 12 Mar. 1 Chicago & Alton pf... 19,492,600 Jan. 16, ‘11 2 oi 5 1 al % 100 
<< -. i , 7% May 17 4 May 12 Chicago & East Ill... G5.777,800  ........ + i : 
. 6 a 11% May 27 4 May 18 Chi. & East. I. pf.. 2,889,300 9 ........ af a 3 eee 
14% 6 11 6 11% May 19 7% Jan. 2) Chi. Great Western... 37,538,700 Feb. 15, 10 2 p 98 ) ) "yy "500 
41% 17% 22 18% 30% May 19 23% Apr. 16 Chi. Great West. pf.. 37,349,000 Jan. 2. ‘19 1 - p " a 
92 35 54% 37Y 17% May 19 34% Feb. 15 Chi., Mil. & St. P an) Sen 1 17 . pee ee ‘te 1,300 
125% @&% ron tng Lh, '= 34% ri., Mil. & St. Paul..117,411,300 Sep. 1, '17 24, SA 12 f 5 1 11,700 
é 2% 56% A *4% Mar. 12 65% Jan. 21 Chi., Mil. & St. P. pf..116,274,900 Sep. 1, 17 3% BA 68 7 ( 14 6.300 
: 124 8 107 8014 105 May 26 93% Jan. 21 Chi. & Northwestern..145,165,810 Apr. 1, °19 1% Q 10 1% 9 
\ 172% 137% 137 125 33 Jan. 13 128 Apr. 22 Chi. & Northwest. pf.. 22,395,100 Apr. 1, '19 2 Q { ey — 
2 es 70% =O 68% Apr. 10 68 Apr. 10 7 I’neumatic Tool. 6,485,800) Apr. 25, '19 14g Q ; ‘ oe 
3812 16 32% 18% 31 May 19 22% Jan. 21 ‘Ro 1. & P. tem. cfs. 74,201,100... Wil, ‘ 73 12.200 
81% 8644 88 omy, St June 6 73% Jan. 21 C.,R.1.& P.7% pf.,t.es. 28 31. "18 ‘By, SA = , 77 By — 
71 35% OTS 4G 72 June 6 61% Jan. 21 C.,R.L.& P.6% pf..tes. 2 31,°18 3 BA 6 GY, %  ieo 
ps 112% 70 82 69 82 Jan. 8 65% May 12 C., St. P., Minn. & O. . 20, 19 2% SA Th 75M, 14 rn -—" 
134% 130 110 110 1066 Mar. 4 105% Jan. 16 C., st. P., M. &O. pf. . 20, 19 3% BA . ~~ x — 
27% 11% 24 14% 27% June 10 17% Jan. 21 Chile Copper ($25)... 95,000,000 sb isis ais0 a 25% 6 + ¥ 29,700 
63% 35% 47% 31% iSig June 10 $24 Feb. 6 ,Chino Copper ($5)... 4,349,900 Mar. 31, '19 jie Q $41, tf 1% 15 000 
51 24 40 26 24% June 6 32 Feb. 17 Cleve., C., C. & St. L. 47,056,300 Sep: 1, 10 2 oe D2 1 } Me : 900 
80 = 61% 70 58% 72% June 3 G4 Apr. 2 C., C., C. & St. L. pf. 9,968,900 Apr. 21,° 19 1% Q “ : 
80% 80% . ee tS May 7 67 May 7 Cleve. & Pitts. ($50).. 11,287,750 June 2, '19 1% Q : 
ae 45 Go 43% S7% June 9 60% Feb. 27 Cluett, Peabody & Co. 18,000,000 May 1, ‘19 1% Q S ; j "400 
115% S916 105 D5 10S) Jan. 25 103% Jan. 8 Cluett, Pea. & Co. pf.. 7, 000,000 Apr. 1, ‘19 1% Q 
58 29% 54% 34%, a2 June 3 34% Feb. 10 Colorado Fuel & Iron. 34,285,500 May 20, 19 % Q 47 a1 10 20) 
= 1 tie 120) May 5 101% Jan. 15 Col. Fuel & Iron pf.. 2,000,000 May 20, °19 2 Q spi a 
o 8 27% 18 $14 May 5 19% Jan. 22 Colorado & Southern. 31,000,000 Dec. 31,12 1 . 2 3% 6 
die 44% 5D 47 Sig June 9 48% Jan. 3 Col. & South. Ist pf.. 8,500,000 Dec. 27, °18 2 hs 1 P os 
46 42 48 40 51% May 29 45 Feb. 4 Col. & South. 2d pf.. 8,500,000 Dec. 27, 18 4 7 0 ond 
41% = 25% 444%. 28% 571% June 9 39% Feb. 1 Columbia Gas & Elec. 50,000,000 May 15, °19 10) Q 5 ( 13 16.9 
4624 39 =. 30 51 June 9 37% Feb. 1 Comp.-'Tab.-Rec. Co.. 10,482,700 Apr. 10.119 1. Q 4 , “ti > oe 
1s Oe 16% 105% 82% 1035, June 12 87% Jan. 27° Consolidated Gas... ..100,255,000) June 16, °19 1% Q 100 ( v r 1 » mo 
126% 86% 98 9% 111% May 29-109 June 6 Con.G.,EIL.L.& P.,Balt. 14,451,300 Apr. 1.19 » 9 ‘ “J bie 
21 : 13 i% 14% June 21 5% Apr. 9 Con. Int. Cal. M.($10) 4,395,990 June 15. 18 SOc .. 1¢ % 18.204 
108% 76 95 6544 103% June 7 65% Feb. 10 Continental Can Co.. 13,500,000 Apr. 1, °19 1% ¢ 95 ™ 4 a ae 
: aa 4 2 . , Apr. , 2 2 vile + 3} 25,400 
112 97 107 99 110 June 17 WH% Jan. 3 Continental Can Co pf. 4,675,000 Apr. ;. *96 13 oO 11 ] ) j im "oad 
59% 38 60 44 7 =©6June 12 5S Jan. 38 Contin. Ins. Co. ($25) 10,000,000 Jan. 8. "19 $2.50 SA 7 . 
37% 18 50% 29% 73% June 20 456 Jan. 21 Corn Prod. Ref. Co.. 49,784,000 —.......... iv, 68 r 1% + 7% 167, 100 
112% &8% 104 901% 109) June 10° 102) Jan. 28 Corn Prod. Ref. Co.pf. 29,826,900 Apr. 15, °19 1% Q 107% S + J . 1,200 
45 42 51% 40 §21% May 20 $8 Mar. 1 Crex Carpet Co...... 2,998,500 June 14, '19 4 SA 5 : 1 "100 
35 33 ee 20 Apr. 9 20 Apr. 9 Cripple Creek Central. 2,500,000) June 1, 18 1% sc 
91% 45% TA% 52 97% June 2 24% Feb. 2% Crucible Steel Co.... 25,000,000 3 ........ oe DOM ) 4M% + 47 102, 100 
117% 83 91% 86 108) = June 13 1 Jan. 2 Crucible Steel Co. pf. 25,000,000 Mar. 31, °19 1% Q 99 ) a "500 
201 126% 152 136 19S May 8S 150 Jan. 7 Cuban-Amer. Sugar.. 10,000,000 Apr. 1, '19 2% Q 8% E 
107% 9314 95 90 106 May 17 101% Feb. 4 Cuban-Am. Sugar pf 7,893,800 Apr. 1 19 1%, Oo M3 meee ee 
my 824% 34 27% 391%, May 9 20% Jan. 27 Cuba Cane Sugar.(sh.) SO0,000 kc ccc / 1 46.600 
94%, TA% 33 77% Sou June 12 69% Mar. 1 Cuba Cane Sugar pf. 50,000,000 Apr. 1, °19 1% Q S4 s4% 4 % 3500 
100% §=91% 96 90 99% June 12 93% Feb. 17 D*® ZERE & CO. pf.. 37,828,500 June 2, 19 1% Q IY, ak, «| eer 
151% 8&7 119% 100 116 May 29 101 Jan. 20 Del. & Hudson... 42,508,000 June 20, °19 2% Q 110 300 
238 167% 185 160 217 May 7 172% Mar. 18 Del., Lack. & W.($50) 42,277,000 Apr. 21, '19 D Q 201 ( KM) 3 SOO 
17 5 7 2% S54 May 21 3% Apr. 22) Denver & Rio Grande 38,000,000 — ........ P 7 ] % 150 
41 9% 13% 5 13% May 5 6% Feb. 3 Denver & Rio Gr. pf.. 49,778,400 Jan. 15, ’11 2% 9 0% 4 y 7,000 
145 112% 109 98 118) May 12 110 Jan. 2 Detroit Edison ...... 2,728,000) Apr. 15, °19 2 Q ea 
120% «(90 90 80 105 May 13 SO Feb. 24 Detroit United Ry.... 15,000,000) June 2, '19 2 Q 1 300 
130 129 *113 = *113 12 May 21 112 #=May 21 Diamond Match...... 16,965,100) June 16, °19 2 Q 35 
24% 6% 15 6 16% May 15 105% Jan. 31 Dome Mines ($10).... 4,000,000 June 1, ‘17 2c l % 4,400) 
5% 2 4% 2% 6 May 17 2%, Feb. 11. Dul., South Sh. & At. 12,000,000 ........ ‘ { 14 100 
11% 5 814 43, 11 May 20 Gn Aes. & Wok. -@. Gh. OAS OE ee seekers lke (ll eti(it!”lCOK kgs ree 
67 47 564% 48 SS% June13 55 Feb. 8 ELE. STOR. BAT. 16,131,900 Apr. 1, ‘19 1 . Siw + 3% 200 
38% 18 31% 22 10% June 6 27 Jan. 23 Elk Horn C'l ($50) 12,000,000 June 11, ‘19 Te Q 1% 2% 3,500 
: o- 59% June 19 28% June 6 Emerson Brant’gh’m. 8,585,500 3 .......- ‘ °. $14 15% 5,300 
us oe a a  Junel6 94 June13 Emerson Brant. pf... 12,170,500 May 1, ’19 1% Q OF M HM 300 
34% 13% 23% i4 20% May 19 7 we aa Capone ns oS | errr ‘ ‘ 17% S% + 1% 10,750 
49% 18% 36% 23% 32% May 19 24% Jan. 21 Erie Ist pf.......... 47,904,000 Feb. 20, 07 2 oe 2s ) 9% + 1% 3,300 
39%, 15% 27y% 18% 23 May 19 17% Apr. 3 Erie 2d pf........ .. 16,000,000) Apr. 9, °07 2 +. 21 ‘ 1% 800 
oe FA are : 117 June 2 110 May 29 , PLAY. L’KY(sh.) 168,085 ptanee hs 113 % + 2m 22,100 
26% 8% 15 9 20 May 13 9% Feb. 20 Fed. Min. & Sm.. 6,000,000 Jan. 15, '09 1% .. 15 { 16% 2 500 
54% 28 444% 27 47 May 14 33 Jan. 20 Fed. Min. & Smelt. pf. 12,000,000 June 14, '19 1 Q $21, ! o r % 1,590 
40% 2 43 26 97% June 9 BSY% Jan. 7 Fisher BodyCorp.(sh.) SR” aes kde ‘ 5 SS t+ 6% 4,400 
95 73 93 70% 101% May 17 91 Feb. 10 Fisher Body Corp. pf. 4,714,000 May 1, ‘19 1% Q 100% Of WO ¥% 200 
41% 28 39 25% 375% May 19 25% Jan. 21 AS'N,W'MS &W.(sh.) 300,000 May 15,°19 50c¢ Q 33% 61% 3% 15,000 
250 153 185 165 197 June 2 163% Feb. 15 General Chem. Co. 16,518,200 June 2, ‘19 2 Q 2 
113-100 103% 99% 108 Feb. 14 1025, Jan. 17 General Chem. Co. pf. 15,207,100 Apr. 1, ‘19 1% Q ee 
44144 30% 58 3 “4% June 19 47 Jan. 3 General Cigar Co..... 18,104,000 May 1, 719 1 Q S 1 23,000 
1H, 98% 105 96% 106 May 12 18 Jan. 6 General Cigar Co. pf. 5,000,000 June 2, ‘19 1% Q rts eee 
171% 118 15814 127% 169% June 5 144% Feb. 3 General Electric......118,179,300 Apr. 15, °19 y- Q 16} lf ti + 3 1.500 
14614 74% 164 106% 243) June G 118% Jan. 21 General Motors Corp.134,052,700 May 1. ‘19 3 Q 20 23 ‘ 23% 115,600 
93 72% 88 75% 95 June 3 S2 Jan. 6 Gen. Motors Corp. pf. 16,961,600 May 1, ‘19 1%, Q 95% 0 Mo a. 2,500 
.* oe +. s 94% Apr. 14 82% Feb. 17 General Motors deb.. 26,066,000 May 1, ‘19 1% Q on y + : 1,500 
61% 32% 59% 38 87% June 3 56% Jan. 2% Goodrich (B. F.) Co.. 60,000,000 May 15, 19 1 Q 76 8 78% + 2% 54,600 
112 913% 104 96 109% Apr. 16 108 Jan. & Goodrich(B.F.) Co. pf. 25,500,000 Apr. 1, '19 1% Q = 1053 (4% + % 600 
92% &6 74 So Jan. 3 64 = #4Apr. 21 Granby Consol....... 15,001,900 May 1, 19 1% Q ry > HOW 
118% 79% 106% 86 100% May 27 895, Apr. 21 Great Northern pf....249,477,800 May 1, ‘19 1% Q 95% im + 1% 6,500 
38% 22% 34%e 25% 18% June 6 31% Jan. 2 G.N.cfs.fororeprop.(sh.)1,500,000 Dec. 17, 18 $2 ‘ +63 : m% 4 % 20,000 
47 34 53% «038% 16%, Jan. 9 88% Apr. 25 Greene-Cananea ..... 48,781,200 Feb. 24,'19 $1.50 Q 423 $ 1314 ¥, 2,500 
17% 9 10 8 11% May 29 7% Feb. 1 Gulf, Mobile & North. 9,087,400 9 ........ ; Ou : , ee 
40 28 35% 27 38 May 29 31% Jan. 16 Gulf, Mobile & N. pf. 9,431,100 ........ - ‘ re . . w 100 
137 77 -111% 58% St- June 2 49% Feb. S Gulf States Steel..... 11,199,400 Apr. 1. °19 1% Q % 6 , 6% + 3% 1,100 
110 «101% «102 93%, 95% May 26 94% May 22 Gulf states S. Ist pf. 1.996,000 Apr. 1, 19 1% Q vw 
78 31% 55 37 8314 June 10 54% Jan. 7 H: ARTM. ANN CORP. 12,000,000) June 1, 719 1% Q 80%, 
40 27% 49% 34 65 June 11 40 =Feb. 19 Haskell&Barker(sh) 206,190 Apr. 28, '°19 $1.50 Q 6 6 62% + 2% 8,800 
6% = *1004% *100 107 Feb. 19 107 Feb. 19 Helme (G. W.) pf.... 3,964,300 Apr. 1, °19 1% Q 107 . 
131% 8? 95 68 100 Feb. 26 86 May % Homestake Mining ... 25,116,000 May 26, ‘19 5Oc M St . 
106%, 86 105% 92 104 May 16 96 Jan. 2) LLINOIS CENT. ..109,296,000 June 2, '19 1% Q vs 1 101% 1% 1,200 
66% 38 58% 41% 61% June 9 42% Feb. 6 Inspir.Con.Cop. ($20) 23,639,342 Apr. 28, '19 $1.50 Q ony 6 60% + 1% 44,100 
17% 5% 9% 4% 14 June 2 344 Mar. 28 Ynt. Con. Corp..(sh.) 660,126 iw we wees . 7% 1% Ys 11,420 
72% °39% 47% 17% 31% June 12 11% Mar. 29 Int. Con. Corp. pf.... 45,432,000 Apr. 1, '18 1% .. 27) “Sie + % 24,100 
21% 7% 19 10 27% June 2 10% Jan. 2 Internat. Agricultur.. 5,888,700 ........ <7 27 + 1% 7,700 
W% 26% 65 38 8914 June 13 48 Jan. 21 Internat. Agricult. pf. 10,534,300 Apr. 15, '19 1% Q 4% S oe +t % 3,800 
121 104 147% June 12 110% Jan. 21 Int. Harvester (new). 80,000,000 Apr. 15, '19 1% Q 141% 14 144% + 4% 24,000 
a a 116 107 120 Junell 115 Feb. 18 Int. Harv. pf. (new). 60,009,000 June 2, '19 1% qQ 119 119 1934 , 44) 
36% 17% 33 21 “8% May 19 21% Jan. 31° Int. Merc. Marine.... 39,230,900  ........ . +995 B 0% + § 138, 700 
106% 62% 125% 83% 128% May 28 92% Feb. 10 Int. Merc. Marine pf. 48,867,300 Feb 1, °'19 3 SA lif 1] 118% + 1% 55,300 
47% 2414 35 27 32% Jan. 3 24% Feb. 3 Int. Nickel ($25)..... 40,928,425 Mar. 1, '19 50c Q 9 31% 2% 141,900 
108 9 98 SX 97% May 28 96 June 16 Int. Nickel pf........ 8,463,900 May 1, 19 1% Q o “i JG % 100 
495 18% 45% 24% 2% June 6 30% Jan. 3 Internat. Paper Co... 19,887,900  ........ és sig 4 , 6 + 1% 30,900 
10 Th 99 99 98% Mar. 10 98% Mar. 10 Internat. Paper pf... 2,054,500 Apr. 15, ‘19 1% Q ak, 
77% 50% 65% 58 77% June 6 62 Jan. 13 Int.Paper pf.,stamped. 22,948,000 Apr. 15, '19 1% Q 75 75 o— 6 200 
65 54% 61% 53 57 Mar. 3 538 Feb. 18 International Salt.... 6,077,100 Apr. 1, '19 1% Q 54 ee 
6% 3 5% 2% 6 May 19 2% Feb. 13 Iowa Central ........ ee ee “ ‘ee 4 1 ; 4% =@ 200 
er 78 31 40% 27 ‘8 Mar. 15 28 Feb. 8 JEW i, | ee lll: oe oe Sh ay" 39% +71% °. +4,600 
112 90 97% 88 91 Mar. 6 80 Apr. 17 Jewel Tea pf...... 3,760,000 Apr. 1, 719 1% Q_ 863 UW -~- % 400 
on, 13% 24% 15% 25% Siew 19 16% Jan. 30 K4®. « CITY SOUTH. 30,000,000 oaks het én ‘ 21% , 4 22% “+ % 2,800 
SRE 59%, 86045 7% May 20 49% Jan. 21 Kan. City So. pf.. 21,000,000 Apr. 15, °19 1 QB z aD — 1 100 
135 jo 105 95 130 Apr. 22 105 Apr. 45 Kayser (Julius) & Co. 6,570,000 Apr. 1, '19 4 Q 116% 1 116 — 6} 150 
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Yearly Price Ranges-— 
1918. 
High. 


This Year to Date. 
Date. Low. 
Apr. 14 68 Jan. 2 
June 9 90% Jan 
May 20 34 8 86Jan. : 
May 26 89 Jan. 
June 11 29% Feb. 
May 7 2% Jan. 2 
Apr. 30 SS% May 
June 4 106% Jan 
June 18 106 Feb. 
May 26 6O Jan 
Feb. 26 105 Jan 
June 0 2% Jan 
Jan. 21 65% May 
May 16 7 Feb 
May 19 16% Apr 
May 2 21 Jan. ‘ 
June 2 53% June 
Jan 7 201 Apr 
May 20. 107 Jan 
June 19 10% Feb 
June 19 94% Jan 
June 20 My Feb 
June l2 147% Apr 
June 6 107 Jan 
May 17 113 Mar 
May 27 70 = Jan 
May 2S Os June 
Jan, 2 70 Mar 
May 26 1% May 
June 18 30% June 
Apr. 30 117) Apr 
Apr. 30 TO Apr 
May 8 25 Mar 
June 3 20% Jan 
June 6 5O™% Jan 
4 June 3 19% Jan 
June 11 60 Jan 
May 2 14 Jan 
June 3 162% Jan 
Apr Ww 105 Feb 
June 10 21% Feb 
June 5 *0 May 
June 3 40% Feb. 
June 6 9% Jan 
May 2 85% Mar 
May 16 107 June 
Apr. 25 "$54 Feb. 
May 19 S% Jan. 

6 June 21 22% Jan 
June 7 19% Jan. ° 
May 27 % May 
June 10 69 Mar. 2 
Feb. 24 10 Jan. 2 
May 15 71% Jan. 
May 21 114 Feb. 
Apr. 10 2914 Jan 
June 12 1090 Jan 
Mar. 14 115% Jan. 
May 5 70) 3=6Jan 
May 26 108% Feb. 26 

6 June 3 14 Feb. 
June 7 1% Feb 
May 27 61 Jan 
June 9% tH Jan 
May 19 107 Jan 
Mar. 10 5% Feb 
June T2 15% Mar 
June 6 28% Apr 
May 26 9T% Feb. 
June 6 69% Jan 
May 27 25 2 #46Apr. 
Apr = 6 Apr 
May 22 42% Apr 
Apr. 28 19% Feb 
May 23 $44%4, Mar 
Feb. 17 *91 Jan. 
May 19 25% Feb 
June 9 18% Jan. + 
May 29 15 Mar. 
May 19 108 Mar 
Feb. 21 71 Apr 
May 23 17 Jan 
May 27 S85 Jan 
June 2 45 Jan 
June 6 35% Feb. 

> June } Jan 
May 13 5% Mar 
May 10 Ss Feb. 
May i6 108 Apr 
June ¥ i Mar 
May 1 40% Mar 
Mar. 27 55 2 =Mar 
June lO 20% Feb 
June 6 22 Jan. : 
Feb. 27 SS Feb. : 
June 3 67 Jan. 
June 3 117 Jan. ¢ 
May 1 43% Apr 
May 26 27% Apr. : 
May 26 15% Jan 
June 7 4% Mar 
June 11 12% Jan 
June 11 56 Mar 
May 21 40 May 
Apr. 28) 30 Jan. 
June 3 38% Jan. ¢ 
May 28 101% Jan 
May 3 30 8=©May 
May 9% 16 Jan. 
June 6 45 Feb 
May 2! 85% Mar 
June 7 44 Apr. 2 
Mar. 15 *134% Mar. * 
May 14 90% Jan 
June 9 34. «Jan 
June 7 79 Jan 
June 11 12% Feb. 
June 5 59 Feb. 


Date. 


“ 


Amount 

STOCKS. Capital 
Stock Listed. 
Kelly-Spr. Tire ($25). 4,906,000 
Kelly-Spring. Tire pf. 3,317,100 
Kelsey Wheel ....... 8,704,900 
Kelsey Wheel pf..... 2,136,500 


Kennecott Cop...(sh.) 2,786,953 
Keokuk & Des Moines 2,600,400 
Keyst. Tire & R.($10) 1,980,960 


Kresge (S. 8.) Co.... 10,000,000 
Kresge (S. S.) Co. pf. 2,000,000 
Kress (S. H.) Co.... 12,000,000 


Kress (S. H.) Co. pf. 3,740,000 


LAcK STEEL CO... 35,097,500 

Laclede Gas Co. 10,700,000 
Lake Erie & Western 11,840,000 
Lake Erie & West. pf. 11,840,000 
Lee Rub. & Tire.(sh.) 100,000 
Lehigh Valley ($50).. 60,501,700 
Liggett & Myers... 21,496,400 
Liggett & Myers pf 22,512,200 
Loose-Wiles Biscuit... 6,442,000 
Loose- Wiles Bis.Istpf. 4;S8S1,200 
Loose-Wiles Bis. 2d pf 2,000,000 
Lerillard (P.) Co.... 24,246,100 
Lorillard (P.) Co. pf.. 11,306,700 
Louisville & Nashville 72,000,000 


MAck4yY COMP’S.. 41,380,400 

Mackay Comp. pf. 50,000,000 
Manhattan Elev. gtd. 57,837,400 
Manhattan Beach 5 100,000 
Manhattan Shirt ($25) 5,000,000 
Manhattan Shirt pf. . 1.1400, 000 
Marlin-Rockwell (sh.) 67,900 
Mathieson Alkali ($50) 5,585,700 
Maxwell Motors ‘ 8,976,000 
Maxell Motors Istpf. 12,882,200 
Maxwell Motors 2d pf. 7,0°9,900 
May Depart. Stores... 35,133,300 
May Depart.Stores pf. 7,012,500 
Mexican Petroleum... 36,135,* 
Mexican Petroleum pf. 10,7 
Miami Copper ($5)... 3,7 
Michigan Central .... 18, ; 
Midvale St. & O.($50).100,000,000 
Minn. & St. L. new... 24,596,800 
Minn.,St. P. & S.S.M. 25,206,800 
M., S. P. & 8.S.M.pf. 12,608,400 
Mo.. Kan. & Texas. - 3.300.300 
Mo., Kan. & Texas pf. 
Missouri Pac. tr. cfs.. 
Mo. I’ac. pf., tr. efs.. 
Moline Plow Ist pf.. 7,500,000 
Montana Power .. 40,683,300 
Montana Power pf.... 9,700,000 
Morris & Essex ($50) 15,000,000 


NASH , C. & ST. L. 16,000,000 

N. Acme Co. ($50) 24,766,850 
National Biscuit Co.. 29,236,000 
Nat. Biscuit Co. pf... 24,804,500 
Nat. Cloak & Suit.... 12,000,000 
Nat. Cloak & Suit pf. 4,420,000 
Nat.Con. & Cable(sh.) 250,000 
Nat. Enam. & St. Co. 15,591,600 
Nat. En. & St. Co. pf. 8,546,600 
National Lead Co.... 20,655,300 
National Lead Co. pf. 24,367,600 
Nat. R. of Mex 2d pf.124,626,500 
Nevada Con. Cop.($5) 9,997,285 
New Or., Tex. & Mex. 12,235,900 
New York Air Brake. 10,000,000 
N. Y. C. & Hud. Riv.t247,849,800 
N. Y., Chi. & St. L.. 14,000,000 
N. Y.,C. & St.L.1st pf. 5,000,000 
N. Y.,C.& St. L. 2d pf. 11,000,000 
New York Dock...... ,000,000 
New York Dock pf... 10,000,000 
N. Y., Lack. & West.. 10,000,000 
N. Y., N. H. & Hart. .157,117,900 
N. Y., Ont. & West... 58,115,900 
Norfolk Southern .... 16,000,000 
Norfolk & Western. .120,567,000 
Norfolk & West. pf.. 23,000,000 
North American ..... 29.779. 700 
Northern Pacific ....247,998,400 
Nova Scotia St.& Coal 12,610,700 










ot 00 





~ 


ore CIT.GAS($25) 36,739,300 

Ohio Fwel S..($25) 19,815,000 
Ontario Silver Mining 15,000,000 
Okla.Prod. & Ref.($5) 10,000,000 
Owens Bottle pf...... 7,580,200 
Owens Bottle ($25).. 


PAciric COAST.... 7,000,000 

Pac. Coast 2d pf.. 4,000,000 
Pacific Mail ($5)..... 1,150,000 
_ 
2 






Pac. Telephone & Tel. 18,000,000 
Pac. Tel. & Tel. pf 2 000,000 
Pan-Am P.& Tr. ($50) 25,481,450 
Pan-Am. P. & Tr. pf. 8,566,700 
Penn. R. R. ($50). . .499,265,700 
Penn Seaboard Steel. . (sh. )64,658 
People’s Gas, Chicago. 38,495, 500 
Peoria & Eastern..... 10,000,000 
Pere Marquette...... 45,046,000 
Pere Marquette pr. pf. 12,429,000 
Pere Marquette pf... 11,200,000 
Philadelphia Co. ($50) 42,943,000 
Pierce-Arrow M. (sh.) 250,000 
Pierce-Arrow Mot. pf. 10,000,000 


Pettibone-Mulliken.... 6,995,800 
Pierce Oil ($25)..... 19,784,000 
Pitts. Coal of Pa..... 31,025,300 


Pitts. Coal of Pa. pf.. 34,970,100 
Pitts., C., C. & St. L. 84,516,100 
Pitts., Ft. W. & Chi.. 19,714,285 
Pittsburgh Steel pf... 10,500,000 
Pitts. & West Va.... 29,342,200 
Pitts. & West Va. pf. 8,958,200 
Pond Cr. C.t.cfs.($10) 1,379,510 
Pressed Steel Car Co. 12,500,000 


6, 900 


-—Last Dividend—, 


Date Per Pe- 

Paid. Cent. riod. 
May i, ‘19 $1 Q 
Apr. 1, °19 1% Q 
May "19 1% Q 
Mar. ¢ 19 750e Q 
Jan. 19 214 SA 
Apr. "19 1% Q 
May 19 1 Q 
Apr. "19 1% Q 
Mar. ¢ 19 1™ | 
Mar. 19 1% Q 
Jan OS 1 
Dec 16  _ 
Apr "19 $1.25 Q 
June 19 4 2 
Apr 19 1% Q 
Apr "19 1% Q 
Feb 15 1% a 
Apr "19 3 Q 
Apr "19 % Q 
Feb 19 344 SA 
Apr "19 1% @Q 
Apr 19 1 Q 
Apr "19 1% Q 
Apr. "19 1% Q 
June 19 $1 M 
Jan. 19 Tde 
July "17 2% . 
Oct. "18 1% Q 
July 17 1% 
May °: 19 1% .. 
Apr. "19 1% Q 
Apr. 19 §2 Q 
Apr. 19 2 Q 
May "19 DOe Q 
Jan. : "19 2 SA 
May 19 $1 Q 
Apr 19 
Apr 19 
Nov 13 2 
June 19 1% Q 
Apr. "19 1% Q 
Apr. mbt 1% Q 
Jan. 2, '197$2.12% SA 
Keb. . 3% SA 
May 31, "19 The Q 
Apr. 15, "19 1% Q 
May 31, "19 1% Q 
Apr. , 19 1% Q 
June 19 1% Q 
Oct. ‘17 $1 sia 
May 31, ‘19 1% Q 
Mar. 31, "19 1% Q 
Mar. : "19 14% QQ 
June "19 1% Q 
Mar 19 37%c Q 
June 20, '19 2% Q 
May . 1% Q 
Mar , 18 4 
July "18 2% 
Jane ‘fs 2% 
Feb. "19 ae 
Jan. "19 2% SA 
Apr. "19 1% Q 
Sep. 30, 13 1% 
Jan. 18 2 
Jan. ‘14 % .. 
June 19, °19 1% Q 
May 19, '19 1 Q 
Apr. 19 1% Q 
May 19 1% Q 
Apr. 19 1% Q 
June 1, '19 $1 Q 
Apr. "19 f2%ec Q 
Jan. . We Q 
Apr. "19 12%c Q 
Apr. 19 1% Q 
Apr. , 19 Toe Q 
May 19 1 Q 
May "19 1 Q 
June "19 +$1.50 Q 
Apr 19 1% Q 
Apr "19 § $1.25 Q 
Apr 19 1% Q 
May 19 Te Q 
Aug 17 1 
May 19 1% Q 
Apr 19 He Q 
May 19 $1.25 Q 
Apr 19 2 Q 
Apr 19 1% Q 
Apr 19 1% Q 
Jan 19 2 SA 
Apr. 19 1% Q 
June 19 1% Q 
May : 19 1% Q 
June 19 2 Q 
June 19 2 Q 





39 
a» 
oe 


High. 
128 


100 


40 


105% 


S414 
10% 
22 

33% 
DA 


113 


78% 


1061% 
120 
190 


S71 


34% 


70 


i 
49% 


77% 


39% 


105% 
18S 


28% 


52% 


19% 


93% 


S0% 





YA 
19% 
39% 
121 
SO1g 
30% 


54% 
HS 3A 


31% 


ora 


1S1g 


108% 


58 
97% 
87 


58 
51 


8% 
114% 


59 


40 


32% 


97 3% 


46% 
36% 
53% 
13 

24% 
66% 
48 

39% 


62% 


106 


24% 
HA 
93% 
68 


9S 

41% 
R414 
19% 


85 








New York Stock Exchange Transactions —Continued 


-————Last Week’s Transactions—— 


Low. 
117 126 
100 
a O7 
100 100 
38 39% 


4% 105, 


136 
109% 
71% 
106 
‘i S41 
a 68 
10% 10% 
30 33 
3% 4% 
ca 219% 
111% 118 
70% 76% 
14% 106% 
118 120 
182 190 
112 
117 
77 
- 64 
861%4 87% 
Je 15, 
30% 30% 
- 117 
70 70 
és 31 
43 1S% 
72 77% 
35 39% 
100 105 
109% 
173 186% 
108 
2614 27% 
7100 
47% 52% 


1% 10 
16% 19% 
28% 33% 
Hb DO 
os 96 
75% 78 

106 


2 
ie 106 
SO 80% 
ni 106 
19 207 
7OY% 801% 

102 102% 
74 79% 

‘ 110 
8% 8% 
184 19 
7 38 

115 121 
78% 801 
29% 30% 

70 
sil iS% 
29% ot 
2 n2y%, 
a *96 
20% 31% 
22 P94 
18% 18% 

107% 108% 
- TD 
56 57% 
95 97 
76 861% 
HSS 374 58 
HOW 5O% 

™ &1% 
9% 115% 

104 
3 DSI 

17 
ee 5D 
38 39 
1s 5O%, 

SS 
S64 96 

168% 
15% 465% 
3 36% 
50% 52 
12 13 
21% 23% 
65 66% 
46 48 
36% 38% 
ne 62 


30 
20% 24% 
60% 63% 
93% 93% 
66 66 
- *135 
98 98 


37% 40% 
82% 84% 
17% 18% 
79 84% 


Last. Change. 


+++4 


++++ 


| +++ 


+l ++ 





New York, Monday, June 23, 1919 


——, 


Saies. 


206,050 


200 


3, 600 


+ 00 


5.100 


200) 
100 


3,100 
,000 


OO 


200 
600 
200 


2,100 


,300 


300 
300 
110 
10) 


300 


400 


5,100 


2K) 


10,400 
1,200 
400 
8,500 
,800 
000 


», SOO 


1,900 
9,000 


ee 


a 














ae. 
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New York Stock Exchange Transactions— Continued 
-——Yearly Price Ranges——-_———————_ Amount 7-—Last Dividend— ast W actions — 
1917. 1918. This Year to Date.’ STOCKS. Capital Date Per Pe- 

High. Low. High. Low. High Date. Low. Date. Stock Listed. Paid. Cent. riod. First Higt ast. Change. Sales. 

107 90 100 93 10¢ Jan. 14 100 Mar. -} Pressed St. Car Co.pf. 12,500,000 May 27, ‘19 1% Q 02% ie seed 

131 97 109% 8 91% Jan. 7 S82 Jan. 31 Pub. Serv. Corp., N.J. 29,999,600 Mar. 31, 13 1% Q ‘a SZ oe oy 
167% 106% 182% 100% 1295, May 19 112% Feb. 12 Pullman Co.......... 120,000,000 May 15, 19 2 Q 125% 129 120 + 3 1,700 
ae ea AP as 65 June 7 51 Apr. 4 Punta Aleg. Sug. ($50) Ree” katswces = a 62% 2% 1% 2,400 
58 36% 78%, 45% 95% June 6 “68% Feb. 10 PAIL. ST. SP. ce. 18,500,000 Mar. . 31, 19 2 Q oy Ht) 92% + 1% 7,200 
lvl 8814 105% 9 112 June 3 104 Feb. 4 Rail. St. Sp.¢ So. pe. 13,500,000 June 20, °19 1% Q_ 108% 108 1OS% + % 200 
32% 19% 26% 19% 25% Junel10 19 Mar. 4 Ray Con. Cop. ($10). 15,771,790 Mar. 31, °19 He Q 24% 434 24% % 14,500 
104% 60% 96% 70% 935% June 6 7 Jan. 21 Reading ($50) ....... 70,000,000 May 8, °19 $1 Q SO 89 87% 1% 34,800 
45 34 39 345% 381g Feb. 4 35% May 2 Reading Ist pf. ($50) 28,000,000 June 12, ‘19 Hc Q 37 57 7 ly 100 
4514 33% 40 35 391g May 16 36) Apr. 30) Reading 2d pf. ($50) 42,000,000 Apr. 10, '19 50e 8 Q 3S toh 8% ‘ 200 
911, 60 06 725% 91% June 6 71% Feb. 18 Repub. Iron & St. Co. 27,352,000 May 1, °19 14%, Q SHl4 91% 91 + 43% 25,200 
, 105% 89 102% 92% 105 Mar. 14 100°) Jan. 13 Rep. Iron & St.Co.pf. 25,000,000 Apr. 1, '19 1% Q 102% 102 02% + % 400 
i L ng ve 4 97% June20 52 June l2Z Republic Motor Truck ........  ........- ie wi 52% 7 O% 3% 4,900 
73% 59 145 70 11914 May 21 70% Jan. 21 Roy.Dutch Am.shares. ........ May 31,’°18 $2.40 .. 100 116% f 434 + 5% 18,700 
119% May 21 86% Mar.13 R. Dutch N.Y.shares. ........ secceoes aa .. 109 11¢ 14%, + 55% 279,600 
oe i oa ‘ 15 May 2S 135% June 17 S*., JO. LEAD. ($10 14,094,660 June 20, °19 Ze Q 153% 14 ; 1,300 
26% 12 17% 935 25% May 8 10% Jan. 21 L.-San Fran.. 46,482,000 = ........ ‘a ‘ac I! > , 1% 33,800 
2 24 33% 21 37 May 2 22 Jan. 27 St. cL -San Fran. pf.. TSODOON recccces aa 5 26 gy, 31% % 1,100 
32 22 25 19 23% June 9 16 Apr. 22 St. L. Southwestern... 16,256,200  ........ ih Ke 21 , es 1 200 

53 34 40%, 28 37% June 10 2814 Feb. 4 St. L. Southw. pf.... 19,893,700 Apr. 15, 14 \% .. 7 2h 
108 53 80%, dil 71 =jJune 9 53% Jan. 3 Savage Arms ........ 8,963,500 June 15, '19 1% Q 67 67 7 2 100 
68 41% 18 4% 14 June 3 6% Mar. 21 Saxon Motor ........ 6,000,000) Apr. 19, °1T 1% .. 10) 11 1u%+ % 5,400 
18 1% 12 7 11% May 19 7% Feb. 13 Seatcard Air Line.... 20(036,500 Perecenener oe ae is 91 10) 1 + 1 1,200 
39% 16% 25% 15% 22 May 16 15% Feb. 3 Seaboard Air Line pf. 12,270,700 Aug. 15, '14 1 es 2 4) 197% ly 800 
138% 123% 176% 133% 212 May 21 168% Feb. 13 Sears, Roebuck & Co. 60,000,000 > May 15, '19 2 Q 200 204 4 1 4 1,000 
27% 115 120 116 120 Mar.15 120 Mar. 15 Sears, Roe. & Co. pf. 8,000,000 Apr. 1, ‘19 1% Q 120 124 20) + 1% 200 
29% 15 18% 13 15% June 10 10 Feb. 19 Shat. Ariz. Cop. ($10) 3,500,000) Apr. 19, ‘19 2c Q 14% 1 14% Vs 1,700 
59% 25% 39 25% 69% May S 33% Jan. 2 Sinclair Oil & R.(sh.) 1,000,000 Feb. 28, 18 $1.25 .. HRY (5) 63% + 5% 374,800 
74% 33% 71% «939 69% June 5 46% Feb. 10 Sloss-Shef. St. & Iron 10,000,000 May 10, '19 1% Q 63%, GS GS% + 5% 14,200 
99 88% 93% 81 93% June 6 85 Mar. 11. Sloss-Shef. S. & I. pf. 6,700,000 Apr. 1; '19 1% Q 93 31, 93% + 3% 200 
209 135 162 120 181 June 5 132 Jan. 2 South Porto Rico Sug. 5,625,000 Apr. 1, °19 15 Q 174 Sof ae Ua 
114% 100 110 102 112 May 24 107 Jan. 27 South Porto Rico S.pf. 5,000,000) Apr. 1, °19 2 Q 112 ee er 
9814 75% 110 8014 115 June 2 95% Jan. 21 Southern Pacific.....276,443,400 Apr. 1, ‘19 1% Q 1051 108 f 07 t+ 1% 140,000 
33% 21% 34% 20% 33 May 19 25 Jan. 21 Southern Railway.... 88,212,300  ........ = * 30 53, 30) F 16,900 
70% 51% 75% 57 72%, May 27 66% Jan. 21 Southern Railway pf. 58,005,700 Nov. 30, 18 21%, SA 691 70Y%, 70% + & 2,300 
100% 77% 120 St 149 Apr. 2 124 Jan. 14 Standard Milling .... 5,844,700 May 31, '19 2 Q a ne ee 

90% 78 864%, 79 94% Junel2 85% Jan. 2 Standard Milling pf.. 6,458,000 May 31, °19 1% Q TY eeu 

E 944% Apr. 25 865% Jan. 11 Stewart War. Speed.. 10,000,000 May 15, °19 2 Q Mie 
ea T as os 65% June ¢ 36% Jan. 10 Stromberg Carb. (sh.) 50,000 Apr. 1,°19 = #+$1 Q ia) S 71 1% 6,800 
11014 33% 72% 33% 124% June 2 15% Jan. 22 Studebaker Co....... 30,000,000) June 1, ‘19 1 Q 9914 107 wT 4 7% 287,300 
108% 85 100 8014 100 May 5 92 Jan. 22 Studebaker Co. pf.... 10,775,500 June 1, '19 1% Q 100 100) 00 + ¥ 200 
53% 35% 55 37 7 j<JunelS 42% Feb. 14 Stutz Motor..... (sh. ) 75,000 Apr. 1,°1f $1.25 Q 70 7 314 20,800 
51% 39% 455 34% 54% June 3 S2 Jan. 21 Superior Steel ..... 6,000,000 May 1, 19 11 Q $7 ) 2% 9,400 
102% 96 100 95 105 June 20 95% May 14 Superior Steel Ist of... 2,560,600 May 15, 19 9 Q 105 14 o 2 100 
1% 11 21 12% 17% May 5 12% Mar.17 "MENN.C.&C.t.cfs. 361,804 May 13, ‘18 $1 13% 14 3% + % 74,000 
- <a oa i % June 16 % June 16 eek CO. SR eects eke | Rim eadinn ’ ; %, ce BS 1,082 
243 114% 2038 136% 292 May 9 186 Jan. 9 Texan Co... ....coscss 69,345,100 Mar. 31, 19 ou Q 25S 7 76% +16 25,300 
ae - as os 262% May © 20006 Mar. 30 Texan Co. subd. F006... nccccccs  socsesions na oo 622 ri 7S 4 2 400 
19% 11% 29% 14 65% June 21 27% Jan. 21 Texas Pacific ........ ye | | és wich 11, 6 63% +14 272,100 
167% 131 150 130% 460 May 2 180 Jan. 3 Texas Pac. Land Tr.. 2,705,700  ........ pia -» 400 170 150 a 120 
48% 14 21% 12% 25 June 9 13% Jan. 4 Third Avenue ....... 16,590,000 Oct. 1, 16 1 oo 225% 25 + 1% 3,200 
206% 165 200% 178 250 May 12 207 Jan. 3 Tide Water Oil....... 31,900,000 Mar. 31,"19 +4 Q 247 igcS0~s 
80% 42% 82% 48% 108% June21l 72% Jan. 29 Tobacco Products ... 17,592,400 May 15, '19 11% Q: 103 108 07% + 4% 63,000 
105 86 104% 87% 115% June 21 991% Mar. 20 Tobacco Products pf.. 8,000,000 Apr. 1, °19 1% Q 108% 1% 15% + 6% 3.200 
\ <s a ee oe 18 June 21 12% June 19 Tobacco Prod. rights...  ..ccccss scscvcss 12% ] 17% mA 17,600 
10% 4 ™ 4 8% May 14 5 May 1 T-.St.L. & W. cfs. of d. 8,686,700 9 ........ a - 6 oe ane 
! 15 8 16 814 18 June 6 10 Jan. 25 T.,S. L.& W.pf.c.of d. 8,835,500 ........ ‘Ss 18 Ss ee 
481, 37 42 36% 58% May 26 37% Jan. 11 Transue & W. st.(sh.) 100,000 Apr. 15,°19 $1.25 @Q 56 7 6 1 ° 500 
95 62 65% 32 60° June 3 2S Jan. 16 Twin City Rap. Tran. 22,000,000 Jan. 2, °19 1 é 1, ee re 
: 125 125 125 100 *80 Jan. 29 *80 Jan. 29 Twin City Rap. T. pf. 8,000,000 Apr. 1, ‘19 1% Q ‘SO +i ome carta oars 
10913 83 «i112 100 187 May 27 115 Jan. 7 UNDER. TYPEW'R. 9,000,000) Apr. 1, '19 2 Q 17% 17 70) 5 200 

120 112%- 112 104 121 Feb. 17 121 Feb. 17 Underw. Type. pf. 3,900,000 Apr. 1, ‘19 1% Q 110 } 

‘Y 112 50% SO 65 9 June 2 75. Jan. 23 Union Bag & Paper... R June 16, ‘19 1% @Q ROT th) 89 1 - “200 
149% 101% 137% 109% 138% May 29 . 124% Jan. 21 Union Pacific ....... 2 Apr. 1, 19 2% Q 131% { 335 + 2% 12.200 
R51 69% 76% 69 74% Mar. 5 2 Jan. 6 Union Pacific pf..... Apr. i, °9D 2 SA 73%, 7 73% vA "200 
493%, 34% 4414 36% 55> May 24 37% Jan. 11 Unit. Al. St. t.cs.(sh.) Apr. 19, 719 $1 Q OX, ; 2 + 1% 6.100 
127% 81% 108% 83% 165 June 21 107% Jan. 2 United Cigar Stores.. 7.162, OOO May 15, '19 2% Q = 155 16. 65 +12% 88.700 
120% 98% 110 101% 118 May 22 106 Feb. 5 United Cig. Stores pf. “1522000 June 15, 19 1% Q 113 wap ae 
80 64 90% 69 130 Apr. 19 90% Jan. 6 United Drug ........ 19,995,700 Apr. 1, '19 1% Q 121 414 1224 ; 400 
A 48 50% 46 55% Apr. 7 50% Jan. 3 Un. Drug Ist pf.($50) 7,500,000 May 1,°19 S87%c Q 531 } 314 % 100 
91 74 85% 77 124 June 3 91 Jan. 28 Uniteu wrug 2d pf... >.105.800 June 6, ‘19 1% Q 123% 124 24 +1 700 
68% 59 61 58 62 Junel0 58 Jan. 22 United Dyewodd ..... 10,372,800 Apr. 1, '°19 1% Q 62 3 tees 
94 90 961%, 95 96 May 23. 96 May 23 United Dyewood pf... 3,311,300 Apr. 1, °19 1% Q 96 ipa p> aie mae 
154% 105 166% 116% 196 June 9 157 Feb. 10 United Fruit Co...... 50,316,500 Apr. 15,'19 #3 Q 180% 186% 186 + 5% 3,300 
33% «415% 22 21% 20% Apr. 21 20% Apr. 21 United Paperboard.... 6,757,100 Dec. 16, '18 1 - 20% ee ee 
11% 4% 11 4%, 15% Apr. 29 7% Jan. 9 United Rys. Inv. Co.. 20,400,000 ........ ‘i = 111 1 I3% + 1% 2,600 
23% #$11% 20 10% 31 Apr. 28 15 Jan. 13 Un. Rys. Inv. Co. pf. 15,000,000 Jan. 10, ’07 1 .. Oy 0 29% + 5 6,200 
24% #10 16% 11% 35 June 21 14. Jan. 16 U.S.C.1.Pipe & Fy.Co. 12,106,300 Dec. 1, '07 1 sa 4014 5) 5) + 3% 49,700 
63 42 47% 40 66% June 10 42% Jan. 16 U.S.C.1.Pipe & Fy.pf. 12. 106,300 Mar. 15, '19 1% @Q Huy ti4 ti4 + 1% 1,700 
21% #=i16 16% 14% 325, May 24 16% Feb. 5 U.S. Express........ 10,000,000 Nov. 29, 16 $8 Sp. 273 7 OG oy 400 
4y% =11% 61% 33 813% May 27 49 Jan. 2 jj. S. Food Products. 32,306,700 Apr. 19, ‘19 +2 Q Th% R1 80% + 5% 89,800 
17144 98% 137 96 167 May 27 97% Jan. 22 UW. S. Indus. Alcohol. 12,000,000 June 16, 19 4 Q 1481 1D wy + 3% 5D. 500 

{ 106 88 99 94 110 May 21 964% Jan. 2 U.S. Indus. Alco. pf. 6,000,000 Apr. 15, '19 1% Q 108 ol eer 
22% #=10 26 8 50% June 6 17% Jan. 3 U.S. Realty & Imp.. 16,162,500 Feb. 1, 15 1 - 1% 17 17 : 3,300 
67 45 801%, 51 127% June 20 73 Jan. 21 U. S. Rubber Co..... 36,000,000 July 31, °15 1% .. WS 127 Lu 110% 183,600 
114% 91 110 95 115% Junel9 109 Jan. 20 U 8. tub. Co. Ist pf. 61,725,800 Apr. 30, '19 2 Q it 115 116% + %&% 1,200 
67% 40 50% 36 705 May 22 43% Jan. 21 U S.Sm.,R. & M.($50) 17,555,700 Apr. 15,°19 $1.25 Q_ tii 6s 67 7 1 15% 7,200 
52% 438% 47% 42% 50% May 3 45 Jan. 18 U.S.S.,R.& M.pf.($50) 24,317,550 Apr. 15,°19 87%e Q 1) 19) 19) 1 100 
136% 79% 116% 86% 111% June 6 88% Feb. 10 U “.. Steel Corp..... 508,302,500 Mar. 29, 19 #2% #Q 105 108 107% + 1% 830,600 
121% 102% 1135 108 117% May 2 113% Feb. 10 U. S. Steel Corp. pf. .360,281,100 May 29, '19 1% Q 116% 116 116% + % 2,150 
- 118% 70% 93 71% 91% Junel2 tn% Feb. 7 U tah Copper ($10)... 16,244,900 Mar. 31,'19 $1.50 Q  &%Ss R91% 3 RR : 39,900 
24% 9% 164% #£=11 21% June 11 13. Jan. 2 Utah Securities Corp. 15,707,500  ........ a3 1 19%, 19%, % 1,700 
46 26 60% 33% 85% June 21 $1 Feb. 10 WA.-CAR. CHEM... 27,984,400 May 1, '19 1 Q TH . 44% + 9% 52.100 
ut 112% 97 113% 98 1145 June21 110 Jan. 7 Va.-Car. Chem. pf. 20,233,100 Apr. 15, °19 2 Q 114 11 15 1% "400 
V7 46 73% 50 74 May 29 54 =Mar.31 Va. Iron, C. & Coke.. 9,073,000 Dec.’ 5, ‘18 6 oa 66 6s 68% + 2% 400 

{ 10% 6 10% 7% 1 Feb. 18 12 Jan. 6 Vulcan Detinning ... 2,000,000 ........ r - 15 ete! Toes 
> f 24% 20 42 25 65 Mar. 18 40) Jan. 28) Vulean Detinning pf. 1,500,000 Apr. 20, '19 72% Q te & 6414 e- 110 
| 15% 7 12 7 12% May 19 7%, Jan. 20 WABASH S pranieaeiat ee "57,279,600 pean re “ 10% 1 10% + % 4,600 
P| 58 364 44% 30% 38 May 19 = 30% Jan. 21 Wabash pf., A... 60,015,500 Apr. 30, 18 1 ee be 345% %, 6,200 
! 30%, 18 261, 19% 24% June 2 19 Jan. 23 Wabash pf., B....... 21.096.800  ........ ay ‘a 21% 1 21 1% "100 
- 144 70% S8% 68% 79 May 23 53) = 6Apr. 26 Wells Fargo Express. 23,967,300 July 20, '18 1% .. 68 68% 68% 2% 200 
v 2 12 17% 10 13% May 19 9% Apr. 21 Western Maryland.... 46,! 340,700 rrr oe a 12 13 3 +1% 11.000 
1 48 351%, 32 20 29 June20 24% Apr. 22. West. Maryland 2d pf. Oy Je ee ex, oo 9 29 1 92 4.900 
18% 10% 24% 13 24% June 6 17 Feb. 3 Western Pacific Ry.. 47,295,200  ........ is on a2 2, 2, 6B "200 
52 35% ~= O64 46 61% Jan. 9 52% Feb. 20 Western Pac. Ry. pf. 27,338,100 May 15, '19 1 Q aa 4 4 2 200 
99% 76 955%  TH% 92% May 26 845% Mar. 27 Western Union Tel... 99,817,100 Apr. 15, 19 1% Qs 91 90% + 2% 1.600 
113% 111 95 95 125 June 21 944% Jan. 15 Westing. Air Br.($50) 29,040,800 Apr. 30,'19 $1.75 Q 117 125 244% 4 6% 7.100 
56 038%) «47%sCiBS8%HSs«Ci*iH'HNN June MY © 40% Jan. 21 Westing. E.& M.($50) 70,813,900 Apr. 30,'19 87%c Q  nD% 7 57. + 1% ~~ 83/200 

70% 2% 641%, 59 10 May 16 . 61 Feb. 27 W.E.& M.1st pf.($50) 3,998,750 Apr. 15,'19 S87%c Q 69%, » ats 
2% %% 12% # 8 12 May 15 7% Mar. 5 Wheel. & Lake Erie.. 33,556,000 ........ a a ae 113 % 2,700 
50% 16% 26 17% 2+ May 16 17 Jan. 30 Wheel. & L. E. pf... 10,305,400 ........ - os. a a 100 
52% 33% 50 36% 68% May 3 45 Jan. 3 White Motor ($50)... 16,000,000 Mar. 31, 19 $1 Q Di 57% 57 + & 7,400 
“ ae ne i 1% June 13 1 June 17 White Motor rights... ........ ........ , ne 1% 1% 1% 4 % 12. 00 
88% 15 30 15% 40% June 2 234% Jan. 22 Willvs-Overland ($25) 41,609,025 May 1, ‘19 De Q 24% 36%, 96y, \ 1% 85 200 
100 = 69 89% 75 98% May 9 87% Jan. 7 Willys-Overland pf... 14,539,850 Apr. 1,°19 1% Q 95% 952 94 94 —_2- "400 
84% 42 77% = =—49% 98% June 21 65% Jan. 20 Wilson & Co..... (sh.) 200,000 May 1, '19 1% Q 91% = 98y 8% 97% +6 20,500 
107 96 99% 90% 104% Junel6 96% Feb. 17 Wilson & Co. pf..... 10,476,400 Apr. 1, °19 1% Q 104% 104% 4 104% 4 % "200 
544 33 39% 29% 41% May 16 30% Jan. 22 Wisconsin Central ... 16,147,900 ........ a a. oe 38 3 Cité 100 

i 
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New York Stock Exchange Transactions—Continved 


- - Yearly Price Ranges Amount -—Last Dividena . - -Last Week's Transactions- 
1917. 1918 This Year to Date STOCK». Capital Date Per Pe- 

High. Low. High Low. High Date. Low Date Stock Listed. Paid. Cent. riod. First. High. Low. Last. ¢ ne. 

151 99% i28% 110 133% May 19 120 Feb. Woolworth (F.W.)Co. 50,000,000 June 1, ‘If 2 Q 127 129%) «127 129% 

126% 113 115 111 117% Jan. 17 115 Jan. Woolw'th(F.W.)Co.pf. 12,500,000 b 19 1% ‘ie oe , 117 
37% 69 3 SiS, June 7 DO Feb. 13) Worthington Pump... 10,226,200 od T% SO : 79% 
97 91% S85% YS Apr. 24 88 Jai Worth. Pump pf. A.. 5,072,500 1% {6% V6% 4 96% 
63 70% 86059 is June 11 66 Jan. 3 Worth. Pump .. %.790,800 Apr "18 1% 76% 77% 


© “¥ 
Last Sales of Inactive Stocks 
Stock. Last Sale Date. Stock Last Sale. Stock Last. ry Date 
Alleg. & Western... a 1 Nov. ‘18} Consol z Maryland. 4 Jan. '18|ingersoll-Rand ........... Se ‘ Northern Central ($50) Ap! 
American Cities pf May ‘1S/ Cripple C Central pf Feb. '18{Island Creek 67 Northwestern Tei. . + saan Nov.’ 
american Coal ( ) 2 June '18| Dayton Power & Light pf Nov. '16]/ Kan. City. Ft. 5. M. > rig y "18}O0ld Dominion ($25) mat Apr 
American Shiptuilding . 13 $ Detroit Mackinack ad July ‘15] Kayser (J.) & Co. Is % 2 hy abst Brewing pf... Rs Dec 
A-nerican Smeliters pf. B § Aug Du Pont Powder pf , Dex lf} Keckuk & Des Moines pf.. 24 ar. }; Pettibone-Mulliken Ist pf June’ 
booth Fisheries Ist pf d 5) Eastman Kodak Mi: Aug. 15] Manhattan El. Supply..... d > IS) R. R. Sec. (ill. Cent. col.).. *€ Nov. "1 
Buffalo, Roch. & Pitts. pf Blk Horn Coal pf (50) 34%4 Nov. ’18] Minn., St. P. & S. S. M. y Nov. Rensselaer & Saratoga Oct 
Car Clinch. & Ohio 2% q av. El. Ry., L.. & P Mar. '18| Mobile & Birm. ‘ Nov.’ Rutland pf aie aheikes Dec 
Car., Clinch. & Ohio pf 17} Hav. El R L. & l. pf A May ‘1°.) Monongahela V. Tract ($25). i, Va. Ry. & Power... a Sep 
( és aa 


ty 
Certain-Teed Prod. 2d pf 7s y 18] -lelme Dec. 


G. W.) Co . { Jan. '17| Montgomery Ward pf. - Apr ’ Weyman-Brute)n ........ 
Cleve. & Pitts. sp. gtd. ($50) *0 Apr. ‘17 \!locking Valley : ‘ Apr. '15! Nat. Rys. of Mex. Ist pf. f } ys Weyman-Brutor pf sade Oct 
Odd lot. 


Stock. Last Sale. Date 











Footnotes 
Amount Kind 


range include those of the old) Amount. Kind : ; : 

American Sugar Refining 4% Extra} T’de Water Oil trees % Extra 
> . “ United Fruit science al 4 Extra 
Buffalo & Susquehanna... 5% Extra U . S. Food Extra 
The rates of dividends referred ‘to under] j3y;ns Brothers cone 2% Stock] I'nited States "Btesl nigh aed Extra 


given is for less than that amount tin : 
. " : un ' , ork Centr: note indicated by 7 include extra or special] py. rer ~ a : ‘ ~ Seri Vulcan Detinning pf.. 1% Back. 
+ e-em “ox ¥ te to i eo : dividends as follows seadtiar yond ais ve va Kelly Springfield Tire “paid 3% In common 
Railroad stock listed Payable in scrip Amount Kind. | Kennecott Copper . Extra! ‘stock May 1, 1919. Internatoinal Mercan- 
4 ayable one-half in cash and one-half in} Allis-Chalmers pf %° Back (Capital distribution. ) tile Marine pf. paid 10% extra May 15 
S. Liberty bonds. |/Formerly Distillers} American Shipbuilding. .. 2149 Extra] Morr s & Wssex.......... ly Extra 1919 

Bec urities Company Dealings und+r pres-|American Woolen Extra] Pacific Mail ‘ Extra| Keystone Tire & Rubber paid 15% in com- 
ent name began Apri] 18. and prices given (Paid in Liberty bonds Stromberg Carburetor .... .25c. Extra mon stock May 20, 1919. 


Transactions on the New Yerk Curb 


1919 Net Range, 1919 Net 


High and low prices are based on sales of|jin the yearly 
100-share lots, except in special instances,| company 
where an asterisk (*) indicates that the pric« 








Trading by Days 
ndustrials Oils Mining Bonds | High Low Sales : it Last Ch'ge High Low Sales High Low Last Ch'ge 
a ow eon ‘ G77 249.050 $538,700 | 2 14,500 *Esmeraida Oil... 23. > t 5 40 *Hamilton M. & S. 1% 1% t , 
Tuesday 111. cK S1D, 1280 2.000 . 2,000 *Federal Oil 38 ; 31 ‘ 3 11,000 *Harmill Divide. .+18 13 
Wednesday Cc 7 59.72% 2.000) Me 24,200 *Glenrock Oil. %s , ‘ 7 12.900 *Hasbrouck Div. .t17 
Thursday | ; ur 267.17 254,000 Je 1,130 *Gum Cove Oil : j Ly : . 3,400 Hecla Mining. 5 
ehh , »: ‘ Ono | 2 9.600 *Gulfport O. & R.. 3 : 3e om | 1.700 Howe Sound 
Seturdes - ‘ 201.5 28 OOK 3 {800 *Hercules Oil : : 38 & 3 9.000 *Jim Butler 

. 12 3 2,000 *Her. Pet. Cl / 24 7 A ; 8,000 Jumbo Exten 
Total ms - 2 O1D.557 1.738.700 212.700 2,000 *High Gravity..... : 5 — 2 25.600 *Kate Hardy Min.t42 
STRIALS | 4 1 000 ‘Home Oil & Ref. * 22% : 3 “nu? Kewanas se F 
Range. 1919 N : 7 *Houston Oil y i 20 3 , : 164,500 *Knox Divide 
High y - High Low AS . " *Hudson Oil ..... 2 % 1.00 La Rose Consol 
; xplosives. 10% Ou y% | My > 57,00 *Iinvineible Ojl.... 37° : 37 . q 19,100 *Lib. Bell Divide 
52 net 4 3 5 8,000 *Inter. Pet --+ 30% SOY 4 ) 42.500 *Lone Star Con 
62 2 | 000 *Island Oil & T... 4 8 ‘ ; p 104.000 *MacNamara Cres.+ 
, "1 2 fi 1,200 Kentuclky Of) & R. 26%, y ile 2 ~ d 185,40 *MacNamara Min..t&83 
28,800 *Lance Creek Roy z ’ oe * ; 13,000 McKinley-Dar 3 
Ant $4,300 *Livingston Oil. . 2 H 31,500 *Magma Chief 
*Bethlehem Motor. 27% 25% 27 . 2 23 S40 *Louisiana O. & R. 4 3t 44% 3% ‘ 4 4,000 *Mangan. of 
Br.-Amer. Ch. ¢ ou Ms 4 6.000 *Manhattan Pet... ‘ 3 : 2,000 Masen Valley 
*Rr.-Am. Tob.. rts 5s 1 5.700 *Mariand Pet o © — nS : MW *Mecca Divide 
4.000 Br.-Am. Tob.,coup. 2 22% 293 ‘ 0 *McCoombs P. & R 100 ‘Mother L. C 
00 Br.-Am. Tob., reg. 22 . oe ge : 14,000 *Merritt Oil Corp.. 2,000 *Mother Lode 

100 *Bueyrus Co 2 1.500 Met. Pet.. 14,300 *Natl. Tin Corp 
1.800 *Butterworth Jud , , ; ‘ 1.937 *Mex. Panuco Oil 10,000 *Nevada Divide 
15.300 *Chalmers Motors 2 #400 *Middle States Oil 20,800 Nevada Ophir M 
29.000 *Colonial Tire 15.050 *Midwest Ref 4,800 Nipissing 
21,000 *Continental Candy 0.700 Midwest Texas Oil 15,000 Nixon Nevada 

4500) *Con. Cigar 10,000 ‘Morton Pet., w. i 2,600 "Onondaga Mine 
2,00 *Cramp Shipbidg “0 National Oil 700 *Ray Herculcs 
440 *Du Pont Chem.pf : ly 3 19,000 *Northwest Oi! YZ 1,100 *Red Warrior 

100 Lindicott Johnson 77 77 » 000 *Ohio Ranger ee 4 2 ; 1,000 *Royal Divide 

4.200 *Exeello Tire 7500 Omar Oil & ¢ 3 St. Croix Con. M 

100 *Fairbanks Co 3,400 *Orient Oil & Gas Seneca Cop. Corp. 

000 *Farrell Coal 59% «Cf ‘ 96,000 *Osage N. Oil Syn Silver Dollar M... 

5.500 *Fisk Rub. T ‘ i P 7 1500 *Pac. Wyoming... on : d *Silver King Div 

MM *Gen. Asphalt x ¢ 3 7 7.10€ *Pennok Ol)....... 15% 2 i - , 4h 43,5 Silver King of A 

1,500 *Gen. Asphalt 61,600 *Pitts. Texas. ” 3u% 3 *Silver Pick 

100 *Gen. Am 6,000 *Producers & Ref. { : ~~ % Stand. Sil. I-ead 

2,000 Grape-Ola 3.100 *Queen Oil. ose 5 ‘ 2 3s So. Am. Gold 

3.500 Grape-Ola 8,800 *Rangeburnett Oil : ‘ 3 13 26, Stewart 

7.006 *Ranger Gulf : i *Sunburst Cop 


100 *Hall Signal ; % , y 
1,100 *Havana Tol , 0.450 *Ranger Oil *Sutherland Div 


2.500 *Hydr. Pr » 7 *Ranger Homer Oil z ’ 3 a 3,3 *Tenn. Cop. rights 
8,000 *Hayden Chem iy abe 16.080 *Rickard Texas Co 22% 7 2 : 2 *Tonopah Belmont 
54,000 Hupp Motor : ; : 4 ' 7.40 *Rock Oil.. ’ : ‘ : ~) *Tonopah Divide 
100 “Imp. T. of G s rs 5 % vi g 15,000 *Royal Dutch rts. 1% s ‘ : “) Tonopah Ext 
110 *Iint. Motors : ne b yr OO Roy. Dutch, new ” 8a&% { 23 *Tonopah Mining 
110 *Int. Motors 2d pf SOU Roy. Prod. Corp United Wastern 
24.200 Inter. Rubber 15,000 *Ryan “ ; a : 4 3 ; U. Mines of Mex 
40) *Jones Bros. Tes 2 ; ¥ 1.600 : a 5 A °U. S.-Cont. M 
200 *Key. T. & I 65, 5900 f tree: Prod. 64 i, i 5 2 W United Zinc. 
“UM *Libby. MeN. & MM) apulpa O. & R - ” ‘ a Unity Gold Mines 
*Lima Lovo 200 *Sinclair Central { ‘ 1% ° *Victor Divide 
Manhat. S. w 7,500 Sequoyah O. & R. % ‘ Wash. Gold Quar 
Marconi of Am 15* 800 nelair Con. Oil i H : ‘ : W: st End Con 
*Martin Pr. Corp 165,500 inclair Gulf.. ot § i West Tree Mines. +27 
300 *Natl. Anil. & C 4.400 *Southern O. & T ; } ie 3 5,500 White Cap Min 
5.600 *Natl Coal & Ice 76.000 Southwest Oil : g : 3 My *Wh. Knob. C. pf 
000 N. ¥. Shipbuilding. 47 3% br 7.200 *Southwest P. & ng : ; : 2 Wilbert Copper 5 
100 N. ¥. Trans 22,00 *Stanton ... 4 ‘ 2 4, 5,7 Wilson Silver Min. 1% 
18,000 Nor. A. P . 1.“ *Sterling O. & R. BONDS 
4,200 "Pac. Gas & El , ; 3.00 *Tex. Ken. Oil.. ‘ ¥, f 120 1% $160400 *Am. Sum. 7s,w.i.115 
35,000 Perfection 7 t ’ N %, 7 $000 *Texas Nat. Pet 3 100% 98% 33,000 Am. Tel. & Tel 
25,000 *Philip Mor., 4 rs z 35.000 *Texas R. O. & R Ye l-year fis, w. i 100% HK 
100 *Pyrene Mfe. Co m ¢ b 20,600 *Texon Oil Land ” ° Ma) : 48.100 *Anaconda ts, w.i. HV% Bo) wy 
3,450 *Remington Type 7 : 6.800 *Texas Prod. & R ; ” ‘ a 7.00 *Braden 6s.’31,w.i. 96 7% 
100 *Santa Cecilia Sug ; » 14,100 *Texas Steer Oi) 3 % - HF, f 36,000 Canadian Govt. 6s 99% % 99% 
*Savold N. ¥ 7%] ne 4 7,000 *Texas Yor Prod 2000 *C. of Ga. Gs, '29.. 99 { a9 
*Savold Ohio ¥ 14,600 *Tri-State O. & R 5 ; 2 *Con. Copperm. 78.137 2 135% 
*Savold Tire 115,500 *United Texas Pet. «& 52 it — 6 at tif i *Gov. of Sweden fs 99%, % 90% 
‘Stan. G. & L 7 *Valverde Oil.... i : mH mM 77,000 *Hoe king Val. 6s.. 98% 
*Stern Bros. pf Vacuum Oi] & Gas : *1ll. C. S%s, w. i 97% 
Submarine Boat *Ventura Con. Oil 12% RR 00 *Inter. F w. i. 90% 
*Swift Int.. w 2 4 ! , + *Victoria Oil, new 2% 2% : if00 *Laclede G. 7s,w.i.100% 
*Tenn. Railway e 3 - Y 7 *Virky T. 0. &G ‘ iv 61,600 *Russ. Govt. 5%s.. 51 
+ *Union C&rbide 72 vu 18500 *W.S.0. & L., new | i% : t : 170.000 *Russ. Govt. 6%s.. 60 
Un. Retail St : . . a S be “y" OU & Gas 3 , 7 7,200 *St.P.U.D.5%s,w.i.. 995% 
*United Motors 7 — _ & Y% 305,000 *South. Ry. 68,w.i. 99% 98% 
*1 Ss &. & B , § MINING STOCKS *Unilisted tSell cents per share 
U. Profit Sharing 11.400 *Adel. M. & M 2 - Standard Oil Stocks 
U. S. Stmship Co 107,000 Alaska-Br. C. M. 4 ‘ June 21 
*Warren Bros 24 400 Alaska Mines.... : Bid po 
Wayne Coal 5 : ls 3. 200 Alaska Z & Cp... ‘ Anglo-American Oil Co., Ltd.: y 
World Film Z ' 2,100 Allied Gold........ Atlantic Refining Company... 
4.450 Am. Hond. Min... 1 ‘ , - Borne-Scrymser {©ompany 
158 Amertea Mines... . om : aa Buckeye Pipe Line...... 
DARD OL SUBSIDIARIES j jee — “ baa Chesebrough Mfg. Co. Cons 
il. Ptpe Line in 6 % q : 5 OO aaeeeene olive 2 2 ‘ontinental Oil Company 
North. Pipe Line ! 5 : » 200 “Atl Gusa sx... s y ‘reseont Pipe Line Company. 
Ohio Oj 73 72 373 J ‘ L 100 ° aaa hones . m 6 ; ‘umberland Pipe Line Company 
Prairie Oil & Gas 740 if 7 an 550 dees “Divide. ad a . ' tureka Pipe Line Company 
Seeth a. =: iL , ' $0) O ul 43,700 *BRelcher Ext 
Stand. Oi of Cal y 2 , a ba acta 
Stane Ol! of Ind pA ‘ a : : 8,500 Boston Montana... 
Stand. Ol! of N. J ; M0) Butte-N. ¥ 
ane B. ul of N. Y.i 3 - 7 900 *Caledonia 

10 : oon — - - on < 1, 1000 *Cal. & Jerome... 

: sag at . - $ 4 2.900 Canada Copp>1 
MISCELLANFOUS OIL STOCKS 23, ne 82 150 *Candelaria Silver 118 
740 *Allen Oil Hy 1 » 35,700 *Cascade Sil. M 
2,700 *Alliance O & R o m f 26,000 Cashboy ....... 

52,100 *Allied Oil 1% i 4,600 *Cerbat & M.&M Prairie Oil and Gas Company 
27,000 *Amal toyalty ra 2 7 ‘ Con. Ariz. Smelt Prairie Pipe Line Company 
10,000 *Am. Ventura Oil ‘ Con. Cop. Mines... . - Solar Refining Company. . ° 3 
9,900 *Barnett Ol P Ms ; tly +900 Cresson Gold Southern Pipe Line Company. ; 168 
9,600 *Boone Oil .. ‘ i ‘ 15.200 Crown Croesus G.+26 § South Penn Oil Company.. . 320 
213.000 *Roston-Wyo. Oil , a ; 4 2 2% 12.000 *Dolores Exp ca te Southwest Penna. Pipe Lines... . 1% 
*Burk Van C. Oil , Se ‘ 4,000 *Divide Charter... ‘, Ps : Standard Oil Company of California 
*Circle oil 4 ; El Salvador Silver 3% a" % Standard Oil Company of Indiana 
*Cities Ser.B.H Sr. 38% 38% ts 3 *Eureka Croesus M Standard Oil Company of Kansas 
*Florence Silver...+80 * ’ ' Standard Oil Company of Kentuc' y.... 
*Fortuna Con.....+50 ¢ : : Standard Oil] Company of Nebraska 
*Gadsden fe 44 Standard Oil Company of New Jersey. 
*Gold Zone Divide. +20 ? : = { Standard Oil Company of New Yor 
Goldfield Con ; Standard Oil Company of Ohio 
*Goldfield Dev... .+1! q Swan & Finch Company 
*Goldf'ld Florence.+59 Union Tan’ Line Company 
*Golden Gate Exp. : ‘ Vacuum Oj] Company.. 
*Gold Merger Washington Oil Company. . 


+++] ++4+44] 


+++ 


*World Film pf t 
*Weber & Heltbr t 


lena-Signal Oi) Co., common 

lena-Signal Oil Co. pf., new 
alena-Signal Oi] Co.. pf., old 
{llinois Pipe Line Company 
Indiana Pipe Line Company 
International Petroleum Co., Ltd 
National Transit Company. . 
New York Transit Company. 
Northern Pipe Line Company 
Ohio Oj! Company. ‘ 
Penn.-Mex Fuel Company. 


* 


4. 


*Com'onwealth Oil 
*Con. Am. 0. & G 
*Continental Ref 
*Cosden Oi). 
Curman Pet 
*Duke Con. Roy 
*Elferd Oil 

*Elk Basin Pet 
*Ertel Ot) 
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The Trend of Bond Prices— Average of 40 Listed Issues 
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Stock Exch nge Bond Tradin 


Week Ended June 21 Total Sales $52,758,000 Par Value 















































































































































Range, 1912 Net Range, 1912 Net I oR Net 
ig -s . . y > . aso 
ligh Low Sales co pone Lust ¢ h ge High Sales High Low Last Ch’g “ * Ch'ee 

4 ADAMS co pr ae 82 A Erie Pa. col. tr. Ss. 82 S2 S2 | G1 ) 60 
i —— a i. = Ww M14 6 Erie & Jersey 6s....100 100 100 —1 ; KS 
Am. Ag. ( Hy ING 1 FT. W. & D. C. 6s. 99% «99% 99% 7 7 i” 
Am. Ag. ¢ - So SI 1 Fla. E. C. 4%... S3%q =S3% SBR OF OK OY " 0 og ww t 
a Co 7 s 7K 793 
es ery Fo Wl MTly TC GEN. ELEC. deb, 5s. 29 0 i, 100% 10 : 
Am: T. & T pe 3 a i on we MG | 
Am. T. & T + % ea ‘ ‘ote Bay ; = + 14% ” 70% at 
Am. T. & T “ Ke ap gis " 8 1s ’ 
22 Am. H. T. ev — % . — - M s¢ kT 4 
1 Am Tobacco . st 7 4 VAL. 4ks TS Tk 1% m4 t St + 1 
i Am. Wr. P v7 W546 1 H. & Texes ¢ is 7 “7 + 2% ah Stik SOK te 
1 Am. Wr. P ‘+ tly ot 126 Hud. & Man, ref. Ss. 62 oo 62 - st S7 ‘ 
6 Armour & Ce —- *% sg 4 “7 Hud. & Man. adj. 5s. 1% 1s ho bf c : oy 
che a 1 n O51 
% Sx N14 ILL CENT. 48. ’°51.. 85% S5Q SOY 1% | 073 % 
— 1% 3 lil, Cent. 4s, "53 76 75% 76 4 oe. 
‘ + le ‘ ! Cc. St I «& ! , on + 
" io 3, F N. O. jt. 48 Wy ‘wl, Moly - xe RAL + " 
- sey + 1 844% 781440«12)SsSTN:s« Cent. ref. 4s SI sIm SI ‘ 4 
82% + 2G SO Nolg 1“) J nois Stree fies a SO) SO 14 I wo 
ne 8-4 + &% a8 * 4 ina Steel 5s M31, 15 1 “ 1% +. 7 
At. C.L.,L.&N.col.4s 77 76 77 ks edd 23%  Inter.-Met. 4's #1 ls NIA 41 1% t "6 + 2 
BALT HIO — - Le ‘ 49% 2ti4 (Ai I Met. etfs. of d sols a 41) | 77 H 
SALT. & OHIO g S tole to won — “ Toke Ee 42 int. Rap. Tran : 73 rs 1 | 
Balt. & Ohio ref. 5s. 80% 7S} so, + 1% 83 7 i>) «Int ricultural 5s S2u% OS ; i a 4 
B, & O. pr. lier 8. SS se + 105% 97 mi Int Mar. 6s 99146 OI KK | -« ee Bh ; 
B. & O. conv. 44s. 75% 78 78 — \% ” ”) > |. Paper s. f. 58.47. 90 oo ww | bc 
B. & O.,5S.W.Div.ttes 84% S4l2 Ste + Ay ro 42 4) lowa Cent. ref. 4s 47, ‘7 17 70 70 
B40, P48. ¢4 ( 65 6x 18 
wive4 : os WI KS 3 KAN & MICH. 2d 5s. 90% «WR OR OF } 4 
B. & O.. Tol.-Cin. 4s 63% — 2M Ww SY $ Kan. C. & M. B. 5s.. 9 0 w 4 ’ my 4 
nthe. Stael ent. Ge 0% + a w% 2 K.C., Pt. S. & Mas. 71% 71% 71% 4 | 
Beth. Steel ref. 5s Ole 4 my , Kan. City So. 3s OOP Ory 60% 4 “ 2 
Beth. St. pur. ou Ss. st SS12 S15, 21 Kan. City So. 5s 7 S6Ly Stil, | 
Braden Copper 6s Mi + 5% al v6 14 Kan. City Term. 4s.. 79% 7. = 7m | 77 7 
B. R. T.ref.conv. 4s 48 +1 12 ed 1 Kings Co. ELP.M.tis.1001g 100% loo * a2 h 
B. R. T. 7s, 1921 sO 2 a4 wi 8 K.C. ELL. & P. 5s. 9K SOK 90K 7 “ ) i“ 10 
, , Ps Ke at ( 4 6 323 4 1 
cn. l ; El. 4s oa = yo a 1 LACK. STL. 5s, '23.. 96% 6% 960% 7 y os 4 6s a 
Bkn. Un. Gas 5 o8 1 1% pa St > Lact Steel 5s . 9314 ) ‘ j 4 ne H 
B..R. & P. Cons. 4! R74 - ms ur ‘ : — ~~ G. ref be Wy WwW V2 1 7 ; - a4 7; 7. 
Bush Terr Bidz ROl. hh, 4 . a re 48, 3 SNR SNe pela “ 70% 70% 
: ny Mi 10 Lake Shore 4s, °31.. 874, 0 87 ST, 4 | o( 6 631% ' 
CAN SOU. « 58...” U% 93% | 74 ri | 7 Lake Shore 3s re 74 i ‘ 
Cal. Gas & Wb is we 103 xu 1O2 101% It Lehigh Val. col.tr4is. 10 101k Tm 4 “) “1 ' 
Central Lea 1 5. 8 97 97% + 1M my $6 Leh. Val. Coal os lon lim) lw) + 2% | 62 62 
Central Pacific 4s % TY wg by 1, ST 1 Leh. Val. Term. 5s mh \% 3 
Ihy al 4 Liggett & Myers 5s 03% ps! 
— &% 44 Sty 2 Lorillard 5s gz | " ’ 4 ‘ 
“4 7 i Long Is. deb. Ss, "34 SI | m1 
- & 77 74% 11 Long Is. deb. 5s,'37 7% | ' Ti TO, 1 
V7 ren 1 Lone Is. ref. 4s 7 } om ht) ers 
* , 4 
- Y, SN a. 12 Louis. & N. unif. 4s S 1 ) Td 
+ I i : 10 LL. & N. So. M. jt.4s 717 | 77 on : 
| 72 “i 3} MAN. con 4s 72 1 105% 10Kl2 + 1% 
74 ou - Man. con.4s, tax ex +2 + 1 n “ RO 
"1 Mi 164 Midvale Steel 5s. .1 7 ~ id 
~~ 4 i, 64400 COMil. Sp. & NW. 4s 77 1 | we 
su 754 1 M. & St. L. con. Ss 7s 2 ; 8 ‘th I 
} ‘ Is M. & St. L. ref. 4 437 1 { M4 
} ~ ‘ M Sr I Sk -& | . Oot — 1% 
oe eee M. con. 4s Shi, NOI 8S } 7 
+ tz 14 Mo.. K. & T. Ist 48. 67 65% 65 | ‘ 72 { 
} wy Mo.. K. & T. 2d 4s 1D ; « w ‘ 
+ i 1" 1 Mo.. K. & T., Ist & 7 
+ & ref. 4s in 4 $ } 124 
a | | “ 1 M.. K Cf. of T. 58 55 hy ” | 7 7 
i 100 ONT, 5 Mo. Pacific con. 6s. 1%, Hoy OK 1 } Ww 2 108 " 
63 Ty «NBA Mo. Pacific ger is. 62 1 62% + 1% | “) Wy 1% 
1 wy M4 S Mo. Pacifie Ss, *: ot) O37 Oy 1 | a " 1 
1% 2 SS My». Pacifie 5s Ty) | a} y% | ti th 
“ SI SOLA 1 Mob.& O.. St. L.&C 4s 8 SONY SO % | ‘ is 9 
- ' 1S 4s Montana Power 5s be ow Q2! | we ~ 
oe ss s IS Morris & Co. 4tus... 88 S7 &S | s aoe 
+ % 7 724% I Morris & Essex 3's, 73 72% 72% 7 . “0 rai 
. i rl) 1 NASSAU ELEC. 4s.. 55 | Ww 103% 103% i 
4+ 3 1s ws ti Nat. En. & Stpg. 5s 9S | ‘ 
4 f i a 1 Nat. Tube 5s .. 8% 514% oy + 1S 
. 1 “7 4 1 = 60N. O., T. & M. 6s a7 | , 
; HZ my we N. O., T. & M. ine.5s 57! 1 4 4 + \, 
a is 664, 1 New Orl. Term. 4s.. 67% . ‘ ne 
1003 Wi & ON. Y. Air B. ev. 68.103 + 2 71 70 ! 
+ % 100 7 17 N.Y. Cent. deb. 6s. .100 r - its 
» St SI 6 N. Y. Cent. ref. 4%4s S3% 1 H% t 1U3% + 
1 7 ri) % N.Y. Cent. gen. 3%s 71% a & su . x RR, 
7 7 12 N. ¥. Cent. cor 7 4 d UKs 
4+ 91 ™ &2 : N. ¥. C deb.4s,’'3 s4 - 4 11 ' 1 100% } a 
+ % 70 ti 8 N.Y.C., M.C.col.3%s. 67 w " ~ said 
= M4 sa 21 oN. ¥. C& St.L. Ist 48 82% 1 s s 98 ws + 
rer 1 W N.Y..C.& St. L.deb.4s ' ¥ ¥ G% 98) “ 
aol S 1 N. ¥. Conn. R.R.4%s 4 . ROY, anus a 
deb. 2s &z x1 xv + 1% ‘2 an 1 N. Y. Dock 4s 4 7 . = _—_ ~ 

80 ; 5 C..C.C. & StL.St M4 a 1 N.Y.G.,E.L.,H.& Poe 91 M1 “4 ‘ 85% 

ne ray | 7 67 31 N.Y.G..E.L..H.& P48 73 71 7 5 | Si% + % 
Cleve. Sh 4h , & ; te 2 N.Y..L& W.. ter. 4a 95 on OF ut iM 
Columbia 5 i . Hn § N.Y. N.H& Hev.3%s 50 ™) m0 | tv "i 97% 
Col, Indu 1% 52 “) in. Y. N.WeO@R _ a 
Col ist A & non-cv. d. 34s, "47 Ny, ob A mY 1% “2: w% 
Col a % NR xt % N. Y., N.H.& Hev.6s 83% 2 82 1 “ P gic 10%, + % 
Comy ae 1% 2 : *. ve eee i, is 103% + 2% 
. = f. 4s ‘ non-ev ; 5 7 
Con. Gas cv. tis + % 70 os < N. O 67% 2 | $9,924. 500 
Cumberland Te —_ & Hi a 47 N. ¥. Rys ri ime | .NMENT BONDS 
4) 414 11 N. Y. Rys : Pia 
Dp. & H lien eq fies v7 47 a7 4 . etfs. of deposit 3% 45514 | SHPO) COR oo 99 28 99.40 18 
Del. & H. conv. 5s. 93% 93% 93% — 164 1m a> ON. Y. Rys. adj. ds 1 14! 1 | Wi Ml 2-"47.95.00 94.60 95.00 
Db. &H Ist & 83% S4 inca if 11 41 N. Y. Rys. adj. 5s ’ | On 2 $2.04.10 93.6€ 94.00 4+ .10 
D & R. G. con 70 70 — 1% etfs. of deposit.... 15 14% «14% \& | 6. 1 
i. & R G. Ist or Wile 1% 141 78 N.Y. Tel. s. f. d. 68.101% 106% 101 % ' S 94.90 9F.% + .18 
Det. Ed. col. tr ms 6 —- %& o 2) =N. Y. Teleph. 4%s 89 | £5.36 
Det. River Tu 80% 80% ~ Wy 4 N. ¥. St. Rvs. 4%s in 4 26 93.90 94.24 + .12 
vet. United 4 75 75% % 2 N.Y.S. & W. ref 71 } 96.50 94.90 28..95.44 95.10 95.30 10 
ilers’ Sec 1% 1% + % | 101 2 Niag. Falls Pow. 6s iI% + % 5.72 05.10 S..U4.56 94.00 94.26 
ERIE gen 4s 55 54 oe a i . A ¥. a B. 4%s. nO 2 saan i 22-'23.14.0.336 100.00 100.00 "a9 
Krie tat con. 48.... 66% 68 66 ne on a Pd “ery : y. COM. #s.. 82% 8114 RIM 3 “ 22-°23.100.00 99.90 99.96 4 Ov 
Erie cv. 48, Ser. A.. 49 48 48 — 2% ean oN. & W. cv, Gs, f. p.108 = 107 108th + . = 
hao at 3. 4% 4% — %& ol a6 5 N &w * C.& C.48 as 84 R4 , I as - $40,117,000 
Erie cv. 4s, Ser. D.. 51% 50% 51% + | Re 80% 45 ist ref. fs 66%, 66 6% + % 
’ ) 4s:.... 8 80% 81 —1 | Page 647 
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C. F. CHILDS & CO. 


SPECIALISTS IN NITED STATES 


VERNMENT MoONDS 


12) 0ORroad ay APs la 8 


NEW YORK CHICAGO 


U NITED STATE bey 


GOVERNMENT 
BONDS 
The Oldest House in America 
Specializing Exclusively in 
GOVERNMENT BONDS 








Contributions to this list are invited from dealers and brokers of 
recognized standing. When bids or offers are received for the same 
security from more than one house the highest bid and the lowest offer 
are given. No consideration of any kind is accepted for the insertion of 
these quotations. They are given strictly as news and are as of the 
Friday before publication, this date being selected as the last full day 
of the financial week on which more quotations are available than on 
the half day of Saturday when many brokers are absent from their of- 
fices and on which the volume of business is relatively small. Never- 
theless, it is to be recognized that changes occurring on Saturday will 
be reflected at the opening of the market on Monday, so that the 
quotations given below are subject to alteration. Address, The Open 
Market, Wall Street Office The Annalist, 2 Rector Street, New York. 








ROBINSON&X CO. 


S. Government Bonds 
Investment Securities 


U. 


New York 


EKachange 


a6 Exchange Place 


Membera New York Stock 











wk Market 


Correspondence (7.5.7) 1°"! 
Invited cada or 
E. W. WAGNER & CO. 


Members N Stock BPachange 
33. New Street, New York 
Yad. Av. & 42d St 
- 1050 West td St 
Branchee < “; Court St., Bklyn 
810 Broad &t., Newark 


long Beach, L. L, Castles-by-the-sea 











Specialists in 
$50 - $100 - $500 
LIBERTY BONDS 
Bought and Sold 
HARTSHORNE & BATTELLE, 


Stock Exchange 


New Yor 


Members N < 


25 Broad St., 


Short 
Municipal 
Tax Loans 
Exempt from 
Federal Income Taxes 
S. N. BOND & co., 


lil Broadway, N. 


Summary of 


Midvale Steel & Ordnance Co. 


Circular on request 


Liggett & Drexel 
Members New York Stock Exchange 
61 Broadway—New York 


105 Devonshire St. Boston 





‘MERRILL, 
LYNCH 
& CO. 


120 Broadway. 
New York 


Wilson & Co. 
pec ial circular 
application. 


upon 











Amer. Con Deb. Ss 1928 
Bell Telephone of Canada Ist 5s 
Cent. Argentine Ry. 6s 1927 
St. L. Southwestern Ry. Ist 4s 


PHELPS & NEESER, 
Members “, Me York Stock Exchange 
36 Wall St., "Phone John 6136 





Mark A.. Noble Theodore C. Corwin 


NOBLE & CORWIN 


25 Hrond St. New York 


Bank & Trust Co. Stocks 
Insurance Co. Stocks 
Velephone 1111 Hroad 





PEARL & COMPANY 
71 BROADWAY, NEW YORK 


Members of the New York 
Stock Exchange 


Telephone Bowling Green 7360 





Empire Refining 6%, 1927 


JACOB ZELLER 
40 Wall Street, New York 








Bonds Bonds 
UNITED STATES AND TERRITORIES 


—Offered 
ey At 
Childs & Ce - 


HO, 








—Bid for 


1iWit, OHS, 


* 10614 106% 

s, reg 1046 ° 92 
n, 1946 92 

‘anal 2s 

upon 


inal 2s 


coupe 
reg 16 


1916-36 


’an. ¢ 
Do ce 


‘an.c 


Q.I 
38.Q.N ' ee 
Q.N M4 aaa 


yp 
HP 


reg.,'18 


Do coupon 
1961 


‘anama 3s, reg 
49? 


Do coupon 


OTHER F OREIGN, Including Notes 


6s, 1920 
anada 45s 


Argentine 
of ¢ 


Dom 90% 
Cana Sutro Bre 
mel 


1h 


VieDermott on Lynvh & MeDermott 


Miller & © 
Dunham & Co 
Bros. & Co 
& Co 


Suro 
Dunham 
Eldredge 

Br «& 
Eldre 


Sutro Bros 


» Bull & 


Salomon Hutz 


Norway fs, 
Newfoundland 


Ontari > } 


5s, ait ‘ . pull ¢ Nd redge } Kull & dge 


ne 
Dunoam & C 


Govt. 54s 
Bull & Eldre 


1921 
1919 
March, 


Russian 
m1 dge 


Do "gs, Dee 


Do 614s, June 
& Hutz 


Switzerland 5s, 1920 ¢ ; Salomon Bros lim) Salomon Bros 


MUNICIPALS, Etc., Including Notes 


Offered 
At By 


Slayton&Co.,Tol. 


ms, 1919-438 
mao 
ad 4s 
1 Sigs, 1925-49 

(Okla.) Rd. 6s, 144 “7.2 W 
Asheville (N » ref 4s, July 1, 1920-52 °4.3 R. M 
Bossier Parish (La.) Rd 1019-46 . . WEL 
Roulder (Col.) Water 4% 1921 ‘ k 
Buffalo (N. Y.) 1 $s, 1924-30 
Mass.) 4s, 1921 
Cedar City (Utah) Water 6s, 
Cherokee C la) fr 
Duluth (Minn.) Water & 
El Pas« 
Flagler Co 


Groto 


Aendia Parish (La.) Ww.L 
\lbuny (Ala.) ref. 6s, 
Allegheny Co. (Pa...) Ros 


Co. (Va...) Roac 


1 : R. M. Grant & Co 


\lexandr 


Antlers Twy 


L.Slayton&Co.,Tol 
Grant & Co 
Slayton&éCo.,Tol 


& Co 


rant 


Cambridge 
1950-30 
120-30 


hs er) 


inding 6s, 
Light 4s, 
946-2 
1923 


(Ok 
» (Texas) Sewer Ss, 
(Fla.) R & B 

120-42 
Green ch Dist. Ss, 1939 
Hartt t ) Dist figs, 1950 
Houston ‘ ) ewer 45, 1H 

Dist. 54s, 1953 

5s, 1947 
1936 


1919-40 oD. el ra) | 


.Slayton&Co 
Grant & Co 


fs, +6 


iyvtoné&Co.,Tol 


Jackson C » 82 


Johnston 
Jordan (Utal b t 4% 


Lafourche 


& Co 
.Tol 


Grant 
iyton&Co 


i.) Ser 7s 











1935-39 


(Ala.) fs 


Limestone 
Lincolr 
Melrose 
Memphi 
Marion 
McLennan Co. (Tt 
New Bern (N cal 
Okmulgee 
Portland (Ore.) Munic 
Plaquemines Parish (La.) Imp. 5 
(Mis 1920-43 
(Okla.) Rd 
rish (La.) 5s, 
(Mich.) 4s 
Mun Ry 
1935 lols 
1928-31.... i 
School 4s, 1939 
Road 444s, 
1930-39 


19290 pt. 10 Grant & Co 
1926 
1938-40 


,Tol 


Grant & Co 


,Slayton&Co 
14 
1D 


Mun. 6s 1922 
Water 5 
ipal 4s 


April 
1943 
1983-1944 


(Okla.) 


120 
Quitman Co ) tis 
Redmond Twit 
St. Landry Pa 
Marie 


144 
1923-39 


m2 


tis 


Ste 
Seattle (Wash.) 
Louis 44s, 
Louis City 4s, 
City 


Sault 
st INBO-5 « 

St Steinberg & 
St Stix & Co 
St 
Spartanburg Co 


Bluff 


Louis : 
(Ss. C.) 1728-26 4 4 Grant & Co 
(Neb.) 5s, 
Smyth Co. (Va.) Court House 44s, 1925 
Amherst (Ohio) Town Hall 6s, 1920-38 
(Miss.) 54s 1920-45 ¢ K 
El. Lt. 6s, 1948 ne $04 sseecete W.L 
1922-24 . a R. M 


Scotts Co 


W.L.Slayton&éCo., Tol 
M. Grant & Co 
Slayton&Co.,Tol 
Grant & Co 


so 

Tallahatchi- Co 

Wauchula (Fla.) 

Warren (Ohio) imp. fs 

Wyanmilotte Co. (Kan.) Brid 
*Basis. tBid 


is, 1920 


ge 


.Tol. 


Siayton&Co.,Tol. 


Specialists in 


Grard Trunk Pac. 3s & 4s 
Edmonton Dun. & B. C. 41/3, 
Toronto Pr. 5s, 1924 

Niagara Lock. & Ont. 6s, 1958 
Elec. Dev. Co. of Ont. 5s, 1943 
Cuban Govt. 4143s, 5s & 6s 


MILLER & co. 


Pri t Baltimore, Richmond 
Louisville Toronto & Mont? 
New York City 


"44 


120 Broadway 








Outside Securities 


Bought—Sold—Quoted 


PARTIAL PAYMENT PLAN 
of m N. Y. Stock 


Exchange Securities. 
Write for booklet. 


CLHUDSON.CO 


New York 


investing 


66 Broadway 











Union Term. of Dallas 5s 
Macon Terminal 5s 

Gulf Terminal 4s 

Houston Belt & Term. 5s 
C. & O. Craig Valley 5s 


BAKER, CARRUTHERS & PELL 


15 Broad St. Phone 5161 Hanover 











“BOND TOPICS 


our menthly free en request fer Beekiet & 


A. H. Bickmore & Co. 


11! Breadway, N. Y. 














Armour 6s 
1919-1924 


Bull & Eldredge, 


York Stock Exchange. 


Tel, 


Members New 


20 Brond St., N. Y¥. S460 Rector. 





CHICAGO SECURITIES 


We your 


BABCOCK, RUSHTON & CO. 


7 Wall St., 137 So. La Salle St., Chicago 


invile correspondence. 











DUPONT CHEMICAL 
PREFERRED STOCK 
Samuel K. Phillips & Co. 


507 Chestnut St., Philadelphia. 





Morton Lachenbruch & Co. 


Investment Bankers. 


NEW 


PHILADELPHIA 4 
42 vend St 
Br 


Land Title oe 
] 


Spruce ww 








M.S. Wolfe & Co. 


Specialists in 
independent Olls 


41 Bread St. New York 
Phone 25 Broad 














For Sale 
Long Island Lighting 
5s, 1936 @ 88 


THEODORE L. BRONSON & CO. 


Members New York Stock Excha 
10 Wall St., N. ¥ Tel. Rector 7580. 


nae 








FOR BRESEARCH 


The York Times Index gives Gate 
and piace of every event 
teriy, $2 a Times Square 


dor&.—Advt. 


New 
Published quar- 


volume New 
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- a 
-_ | STATE - 
May —-Bid for— —Offered— THE 
ss At By At By Dominion SECURITIES 
eee > snetales ogg or 04d RM. Grant & CORPORATION, LIMITED 
We have prepared a special New York 44s, 1964-63 . 108% Canfield & Bro 1OSt Canfield & Br 
list giving particulars of our Do 4s, 1960-62 IN, 14 j MEAD OF 2 or 4 vaeet EASY 
; present offerings of , TORONTO 7" 
; q Canadi MONTRE LONDON, &.C., ENS 
lan 
Sistiiimiied aod Wunisteat 0} PUBLIC UTILITIES . | 
> Bonds Alabama Water 6s, 1920... 97% Liggett & Drexel...... 98% Liggett & Drex \anaadian 
a . ,; Albany Southern 5s, 1939 ba) Redmond & Co...... bot) Redmond & ¢ ‘ 
» —— nee Page tage S | Am. Gas & EB. 6s, 1921 9s, Didrichsen [1 Vovernment 
which are payable in ew j . . ° “eS sa . . A 
: | Am. W. W. & Bl. 5s, ‘34... 63 Dominick & Dominick. 68 Dominick & Domir Mirainic 
" oe Pb mong ae Seeee | Am. Public Service 6s, 1942. 92 National City Co.... 94 National City © . os icipal and 
. pers “ o7 } Arkansas Lt. & Pr. Ist 6s, ‘4% SS J. Nickerson, Jr 95 J. Nickerson, Jr c ' poration 
53% © to 6 oO Asheville Pr. & Lt. 58, 1942.. 7 tedmond & Co... v1 Redmond & ¢ ry 
= Atlanta Gas Light 5s, 1947.. 96 H.1. Nicholas & Co... ... DOoNnGS 
Write for List A | Atlantic City Gas 5s, 1960 16) S. K. Phillips, Phila 
Atlantic Elec. L. & P. 5s, "34 96 
Wood, Gundy & Co. Augusta-A. Ry. & Elec. 58,35 20) Redmond & Co Li —————— 
Incorporated faton Rouge El. Ist 5s, “39 SI Stone & Webster ° ST Stone & Webster — — 
14 Wall Street, New York | Brazilian Trac., Lt. & Pow 
fs, 1919 99 SS. Goldschmidt 90%, S. Goldschmidt i_ —— 
| Belvidere-Del. K.R. Stes & ts SI Ss. K. Phillips, Phila | ° 
Birm Ry. & L.. tos, ‘54 “67 Miller & Co 73 Miller & Co YU ate rs & Birdsall 
T ys Do. 6s, ‘A7 70 ren | 
| 
ORON O | Brooklyn Ed. 5s, ‘49 SY oO | 
DOMINION GOVERNMENT | Buffalo Crosstown Ry. Ss, 32 83 N65 | iniestment 
poe Brinson Ry. 5s 7)“ Didrichsen Bros : Securities 
CANADIAN MUNICIPALS prea gH Light Bac > = Ss ara Phillips, Phila 
j é 0 ita Oo. OS, thie : o . = 
Bought Sold Quoted Catawba Power Co. 6s, 193%. 9% S. K. Phillips, Phila | 25 Broad St., New York 
Central Pr. & Lt. Ist 6s, "22. 90 Liggett & Drexel. .. O TAggett & Drexel | 5 d— 56018 
ee UO GEM, . | Go, mecnie ten. to. tons... 08 Goeme & Wataeer.... Ob Bear & Wooo 
Members Toronto Stock Exchange Calif. G. & E. unif. 5s, ‘37 0% Sutro Bros. & Co. 9 Sutro Br K ee 
65 Bay St. Toronto, Canada |= [wo gen. 5s, °33 a6 ‘ OX 
Direct Private Wires to | Canadian L. & Power 5s, 49 45 Lynch & McDermott i) Lynch & MebDerr ae 
NEW YORK MONTREAL | C.. S. B. @ N. Ind. Ry. 3s, ‘37 40 «8S. K Phillips, Phila rhe esr Sin cath 
——————_ ——_ | Cin. Gas Transp. Co. 5s, °33. 0 igre sh ats ; 
| Central INL. Lt. 5s : ; 91 S. Gold I . Peni ee 
a | Cincinnati Gas & Elec. 58, ‘56 {2 \. B. Leach & Co Ty A. "3. fa : ine : . 
Canadian | Cities Service deb. B .. 88% H. L. Doherty & Co.. 140% H. L. Dohe ms . OTHERS & CO. 
Government, Municipal and ' Do deb ¢C 100% ‘ 101% einen. Mak Make 
Corporation Citizens St. Ry. Ind. 5s, °33 80) Miller & Co 83 Miller & ¢ ; ge oe 
e,°¢ . R - " . ‘ «>t LJ t ten *artner, 
Securities Citizens’ Gas (Ind.) 5s, 1942.. SZ Blodget x Co - wD I . Newark, N. J. 
atentares Cleve. Elec. Ill. Ist 5s, 1939 93 Spencer Trask & Co 9% Spencer Trask & ¢ i et mw 
| Cohoes P. & L. 6s 97% S. Goldschmidt ...... 99% G. Geldschn sai 
» A. E. AMES & co. | Columbus Gas & El.1st 5s,'27 87 A. B. Leach & Co... 89 A. EB. Leach & Co. ‘ ~ ®,- 
Established 1889 | "Do deh. Sa, 2087... ae : “2 Investment Securities 
74 Broadway Columbia Ry., Gas & Elec 
j Toronto NEW YORK Montreal 5s, 1936 ..... . SO Redmond & Co 87 Redmond & ¢ F. M. CHADBOURNE & CO. 
Telephone 8045-6 Rector Columbus st. Ry. 5s, °33 72 Miller & Co.... 77) Miller & © Firemer | ance Buildin 
- Com'wealth (Neb.) 6s, 1944 ow Liggett & Drexel. 100) Liggett & Drexs Poe - ame "N. J , 
—_—— am — Compton Hgts. Ry. Ist 5s,'23 91 Stix & Co., St. L 93 Stix « Co., St. I NE WARK, 5 . 
‘ Conn. Ry. & Lighting 4%48,°51 7 tedmond & Co........ SO Redmond & tae — 
ANADIAN 75 Redmond & C 
W L B d St ck Conn. Power Ist 5s, ‘638 > Stone & Webster 5 90 Stone & Webster a iti 
i ar Loans onds, StOCKs. Cc Light. of Vt. 5s, 1926. ST S. K. Phillips, Phil - sicae P } rh .) 
| We have special facilities for handling care - aes Speers iaiag ere > - . ; Ss > ss : se . itts aU ry ecurl 1es 
orders on all Cons. Traction (N. J.) 5s, ‘33 S4 B. H. & F. W. Pelzer. 87 B. H. & I Vv. 4 
CANADIAN SECURITIES Cons. Water Co. (Utica) Ist 
i = e ; - 
Se, TORO icsccs Tart aid Sh ee tedmond & «7% a9 Redmond & | Holm« 2 3ulkley & Wardrop 
! H. M. CONNOLLY & CO. ain a. a sce 
j Members Montreal Stock Exchange Cumberland Co Power & 
nsportation Bldg. Montrea Light $s, 1942 ... a ae ee a ee ee 61 Bro ‘ Y. Tel. Bowling Green 6489 
Cumberland T. & T. 5s, ‘37. 98 Miller & Co. 4 Miller & © Pittsburgh 
| y o/s , d Dallas Elec. col. tr. 5s, °22 92 Stone & Webster... - Stone & Webster —_______—_— 
» J » 7 { »S rOldsc ‘ nan Ht | Ss toldschmidt 
unicipal and Corporation Bonds | p. troit T nited 7s, 1928 v+e+ ORS. | td chmi it 90% S. ¢ ld cl SHAFF ER t OIL & REFINING 
{ Specialist in Det. Ed. cv. 7s. 1925........ 115 Spencer Trask & Co 120 Spencer Trask & ¢ 6% Conv. 
; Defiance Gas & Elec. 5s, “42 SM Liggett & Drexel.... SHC Liggett & Drexel i - 
MICHIGAN ISSUES Det... Ypsilanti, Ann Arbor king Fund Gold Bond 
& Jackson Ry. 5s, 1926 s4 s. K. Phillips, Phila 1929 
| MA I I HEW FINN, East St. L. & Sub. 5s, 1922 - Steinberg = Co., St.L, oor mate iiberg & Co 5 MOORE LI ONARD & LYNCH 
| Eastern Tex. Elec. Ss, 1942.. 8 Stone & Webster...... 88 Stone & Webster , Stock Exchanges 
714 Penokscot Bidg., AAR ‘actn e nt ad ; bom : + Sto rchanges 
| D it. Mich El Paso Electric 5s, 1932.... j 92 FRICK BLI 111] BROADWAY 
| etroit, Mich. Edison Elec. (los A.) Ist r PITTSBUI NEW YORK 
a a eS fe SH? . Sc naiay > ee Sutro Bros. & Co YS Sutro Bro & ¢ 632 Bector ~ ot 
Electrical Ih evel Co. 5s, 198% WO Lynen & MeDermott 920 Lynch & MeDerr " 
} BONDS AND STOCKS Electric Transmission 99% A. H. Bickmore & Co. 99 A. H. Bickmore & LOCAL INDUSTRIALS ONLY 
: ; Sconomy Lt. & Pr. 58, 1956. 93 Kedmond & Co eee 4 
Rhode Island Corporation Eliz. & Trenton 5s, 1962 ae or 80 B.H. & FLW. Pe BENNER & COMPANY 
: Bought, Sold, Quoted Evansville Elec. Ry. 4s, °21 SS) S. K. Phillips, Phila... . Incorporated, 
bd Fed. Light & Trac. 5s, '42 73 White, Weld & Co.... Th Whit Weld & C Widener Buildin 
Brown, Lisle & Marshall, Galveston Elec. Ss, '40 , 78 Stone & Webster..... 8&5 Stone & Webster Ph P i | : - P ea +4 
Providence, R. L. Galves.-Hous. El. 1st 5s, 1954 77 “ g2 ‘ illadeiphia, Frennsyivania. 
Tel. Union 925 Georgia Ry. & Power 5s, '54. SO S. K. Phillips, Phila... ... , a 
Georgia Ry. & Elec. Ist and Special 
Ih bs cons. 5s, yom ; = : seen 91 rats r ee: & Co.. gg a er ip wk & C “Public Utility Securities 
} : Gen. Gas & Elec. 5s, 1932... nO tedmond & Co..... i edmond & ¢ 
, - e to Berdell Brose., 
i Goodrich & Co., Inc. Great Western Power S54 McDonnell & Co....... 864% McDonnell & C 
‘ Hackensack Water 4s 72 B. w. &2 F. W. Pelser. ... ‘ NR} 5 
, Y D 
} Dealers in Investment Securities Harrisburg L., H. & P.5: 91 SS. K. Phillips, Phiia HE BOENNING & co. 
\ Havana Elec. Ry. cons. 5: CS Milw @ Co.iiasscisess DW Miter & Co, Phitadelpt j Phone Locust 226 
» Harwood Elec. Ss, 1939...... 95 Redmond & Co....... 2... = ssanees sicaimaiptiiesin 
% SECOND NATIONAL BANK BLDG. Fie ee ae ‘ a has ; 
Houston Elec. 5s, 1925...... 9314 Stone & Webster..... 97 Stone & Webster 
; f} wooed Raven. Commi. Hudson Co. Gas 5s, 1949... 90% B. H. & F. W. Pelzer. &% 4B. H. & F. W. P COL U MBU S SECURITIES 
. W TELEPHONES: LIBERTY 6320, 6321 Ill. Val. Ry. 5s, 1935 Ae 7S S. K. Phillips, Phila... . ; : Fuller & Rounsevel 
Ri Ea et Ti Ind. St. Ry. 4s, 1933........ 65 Miller & Co........... 7 Miller & Co. 
’ Indiana Harbor & East Chi- Members ( imbus Stock Exchange 
. . cago Elee. Ss, 1927 conne £2 B. K Pies: Phe... ... F Chamb Cita 0 
P Frisbie & Co. Jersey City, H. & Pat. 4s,°49 56 B. H. & F. W..Pelzer. 60% B. H. & F. W. Pelz _ mmerce Bldg., ie o_o 
ce Kan. City Long Dist. 5s, '23. 83 Steinberg & Co., St. L. S7 Steinberg & C St. I on essgwias iat 
Waterbury Hartford New Britain Kan. City Home Tel. 5s, 1923 8714 ‘ 89 ‘ oe” , 
Local Connecticut Securities Kentucky Utilities 6s, 1919.. 97 A. H. Bickmore & Co. 99% A. H. Bickmore & ‘ S n maaan 
a ee er er ee 91 Stix & Co., St. L ervice 
Bought— Sold— Quoted Do tits, 1006..<. 55+... 50 Bix & Ce, St E..... 100 “ Bonds 
} ( Knoxville Ry. & Lt. 5s,'45-"46 70 Miller & Co.. ciated: Gee Miller & Co ‘ k 
\} Procter & Gamble Co. . - Laclede Gas Lt. ref. 5s, '34.. 91% Steinberg & Co., St. L. 93% Steinberg & Co., § Stocks 
hee + gg ge Co. Pfd. Do 7s, 1929 1001 es 1001 : C } & Saw er 
Brooklyn City BR. R. Co. oO 7s, D nvccccccccescce ky Ay lanne 
am Ng = ay ate Lansing F. & Gas. con, 5s, '21 89 S. K. Phillips, Phila... ... Riasaur l ie — 
Meuteqn Telegran a Latrobe & Connellsville Coal CINNATL 0. 
& Coke 6s, 1931... exerts Se we _—— 
Louisville Light 5s, 1953.. 9) Miller & Co... ; . 98 Miller & Co a : 
Lincoln Heat, Lt. & P. 5s,'32 90 H. I. Nicholas & Co dies — ‘ ] eo] 
5 Nassau St., N. ¥. Tel. Rector Co Los Angeles G. & E. g. 5s,’34 90 Sutro Bros. & Co..... 95 Sutro Bros. & Co ; 
Los Angeles Wiec. ist Ss, ‘28. 92 pails ? 9 “ Procter & Gamble Co. 
; les G. & E.1st 5s,’39 85 = ¢ S int f 
A Hendee Mfg. eon Los Angeles G. & E.1 t is, 39 5 : A W) | Indian Refining 
A S litd f Fl . | Co Mah. Val. & S. E. Ry.5s, '23. 92 S. K. Phillips, Phila. p apr ae ae 
Vi pitdor ectrica . Manuf. Water Co. 5s, 1939... 97% ¥ ie pee aise 
= Memphis St. Ry. 5s, 1945.... 91 Miller & Co....... .. 94 Miller & Co 
? ec sf > 
Filor, Bullard & Smyth Middle West Utilities 6s, '25. 91 A. H. Bic henede & Co. 95% A. H. Bickmore & Ce ‘We he imer & Co. 
a. wiin reen roadway - r w York Stoc xchange 
Te 3840" Maw Seek. Mich. Trac. Sa, 1021......... Fe. © see Ee Ces ss Kveiccess Cinctlanatt, Obie Baltimore, Md. 
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PUBLIC UTILITIES—Continued | NATIONAL TIN 


American Chicte 
Air Reduction Bid for-—— Otteret-—— 


Carbon Steel At By At By 


Federal Light & Tract. Com, & Pfd. 

Guantanamo Sugar Minn. Gen. Elec. 5s, 1934 bt Spencer Trask & Co.. 97 Spencer Trask & Co. 
Lone Star Gas Stock & Rights . © > > * - a le » A ss i ait 

cham Lovemetive Minn. & St. P. Ry. jt 3 A a keene Miller & Co 














CORPORATION 
The only operating Tin Mine 
nd Securities Miss. Riv. Power Ist 5s, 791g Stone & Webster..... Stone & Webster. in the United States 


onsyivania Coal & Coke Mobile L. & FP. ds, 1061 ST Miller & Co.. : Miller & Co. | Circular on Request 


| 
| 


Port Lobes Petroleum 
Mobile St. Ry. 6s os SO 


r on 
A Mt. Whitney Power 6 9 He Sutro Bros & Co..... Sutro Bros. & Co J R In -— ff & C 
UNH M & o Mo. Kdison Elec. Ist 5s 7 0 Stix & Co St I +s Stix & Co St : ob son U 0. 
: e , eesee —— : “ Members New York Stock Erchang 


Mutual Union Tel. 5s, 141... 91 Blodget & Co - ; ; . Telephor 8700 B ling G n 
* : : phone 7 sewling Gree 
” ——e pong ee Nash. St. Ry. 5s, 1925 _ Miller & Co cae Miller & Co 61 Broadway New York 
Nash. Ry. & L. Sa, 58....... & ’ 

Natomas Co. of Cal. 6s, "35. 7S Sutro Bros. & Co..... Sutro Bros. & Co 
Newark Pas. Ry. 5s, 1980 ") 2B. H. & F. W. Pelzer 91% B. H. & F. W. Pelzer Selected Investment Securities. 
N. ¥. & Hoboken Ferry 5s,'46 SO N nding rhor en 

: ie : = . . CORPORATION 
North Jersey St. Ry. 4s, 14S 56 B. H. & F. W. Peizer YIELDING 4% TO 7% 


MARINE N. Y. & Wst. Ltg. 4s, 2004.. 64 Redmond & Co.. SS eh & és Send for Circular L-G23. 
; 0 Trask & Co.. Spencer Trask & Co. Bankers Mortgage Co. .°°?'\*| 


Nevada-Cal. El. 6s, 1946 Spencer 


SECURI I IES New Brunswick Pow. 5s, "3 7 Lynch & McDermott » Lynch & McDermott Des Moines, lowa 
om . os ‘ Chicago New York 
Nova Seotin Tr. & 1 : 112 West en a 512 Fifth Ave 


Investment Sccurities 























Niagara Falls Power 5s, “32 9% Spencer Trask & Co » Spencer Trask & Co Randotpt 


ph 570 Vanderbi 
LESTER H MONKS Northern Tex. El. Ss, 140 SO Stone & Webster.... Stone & Webster. tt A Ek 
. Omaha & Council tiucts Ry. ns 
& Liridge 5s, 108 ete! Redmond & Co ~ . Redmond & Co, 
80 Wall St. Han. 6953 Omaha & Council Lluffs St. BOWRING & CO. 
Ry. 5s, 1926 Kent : ‘ 
Ontario P. 5s, 13. M's H. tL. Nicholas & ° eoceee 17 Battery Place, New York. 
Intario Transmission 5s, "45 ™ Blodget & Co.... a Blodget & Co 


STAN DARD | Puitic come ss me 5%, National Clty Ce Aneta idee Exporters—Importers. 


Pac. Gas & Elec. ref. Ss, '42 
WEEKLY WILt, BE Pacific Lt. & P. 5s, 1930..,. 86 White, Weld & coo 8 White, Weld & Co 
SUMMARY —" Pacific L. & P. Ist 5s, 42... % Sutro Bros. & Co..... 9 Sutro Bros. & Co Factory Sales Agents 
ON ° ° 
Public Service Newark Te - 
STANDARD OIL INVESTORS “3 pine sia mata ae Phillips, Phila ; = ; 
ISSUES L ON REQUEST poh ' GR Stone & Webster Stone & Webetn Great Amer. Ins. 
Co Home Insurance 


Portland (Ore.) Ist 5s, 193 7 =Redmond & Co. 7 Redmond & 
CARL H.PFORZHEIMER&SCO. rand (Ore.) Ist m0 Standard Oil Stocks 


"Phene 4860.|-2-5-4 Bread 25 Broad St.. N. Y¥ Railway & Lt. Sec. 5s, May, 
185 re S7 Stone & Webster » Stone & Webster Yale & Towne 





























Pensacola Elec. 5s, 


Rep. Iron & Steel 5s 4 6S. Goldschmidt S. Goldschmidt 


4 | Rutland Ry.. Lt. & Pr. 5s..46 ©) Redmond & Co : Redmend & Co . 2 
Chicago & East Ill. | jsrunt moots pesos Ses rue, | Salisbury, Leslie & Co. 
All Issues Roanoke Water Ist 6s, 1936 ins non maga Drexel si & Drexel 45 Pine St., N. Y. Phone John 1646 
™ Miller Co ler & Co — 


| ade 





Rochester Ry. 1st 5s, ‘30 


BOUGHT—SOLD—QUOTED | Rowhester Ry. & 


L 
St. Joseph (Mo.) Ry., Lt., H Dividend Paying Securities for 


Fe yg gegen il ag SO a | INVESTMENT 
San Joaquin L. & P. 5s, oe M6 Sutro Bros. & Co $  Sutr Htro : Co R. ¢. DODGE & C0. 


James M Leo old &Co St. Jos. Ry. L. H. & BP. Sa37 SO Redmond & Co Redmond & 
e Dp bad St. Louis & Sub. 5s, 1921 0% Steinberg & Co., St. L. ! Steinberg & Co., < a6 Mecadwas, ‘Sar Wei. Cite. 
Members New York Stock Exchange Do gen. 5s, 192% 4 " 


7 Wall St. N. Y. Tel.: Rector 1030 St. Louis Ry. (Broadway) 
4%s, 1920 
Automatic Electric Co. St. Louis Transit 5s, 1924 ii Stix & Co., St. L BANK STOCKS 
Alaska Britis Columbia Metals Sasa & Mew Castle Be. : GEO. RUST ROGERS 


Trenton Potteries 1931 " 92 HL. I. Nicholas & Co 


Wayne Coal Co. Seattle Elec. Ss, 1920 mM) Blodget & Co 61 Broadway, N. i 


So. Jersey G. « El. T a as | B. H. & F. W. Pelzer 7 ; i r. Tel. 7320 Bowling Green 



































‘ Superior W., L. & P ; - 
Mexican-Panuco 48. YOO oon oe snesece Redmond & Co Federal Lt. & Tract. 

o cons. 5s, 1965 . > 
Bought—Sold—Quoted Seattle Elec. 5s, 1929 . Stone & Webster v2 «Stone & Webster , ame ba ; gone 


LEFF BROS. [poe ee H. F. McConnell & Co. 


— -_ , at 5 or 7 deo one Cc tedmone Co q oe . om 
Specialists Syracuse Ltg. Ist 5s, 1951 . tedmond & ~ Redmond & Tel. John 6064. 25 Pine St., New York. 


52 Broadway, N. Y. Phone 5051 Broad. Syracuse Light & [’r. coll 


ie anes ee een i Ail Short Term Bonds 


—— Tampa (Fla.) El. Ist 5s, ‘33 Stone 
Topeka Edison 5s, 1930 % H. LL. Nicholas & Co ‘ 

BUFFALO SECURITIES || ripeta ny. ie, 100 : he T. HALL KEYES & CO., 

OUGHT—SOL 2 7D. Twin States G. & B. Se. 105! ; - ae : a i 

We solicit your inquiries. ae ane saan — « = Famaedhge gg aie “ ae oe 35 Broad St., N. Y. Tel. Broad 2718 


TELLER & EVERS, Inc. Union Elec. Light & Pr. Ist sy aes 
a is, 1932 AW) Bux & Ca., &.. & Steinberg & Co ; Carib Syndicate Ltd. 


314 Ellicott Sq __Bulfalo, N. Y. United Rys. (St. L.) 4s, 1934 45 : 
COLUMBIA GRAPHOPHONE eee - . os rs an = ae - ae nate ‘on ae Sat, Sl & Ques 
KEMINGTON TYPEWRITER nite¢ wiec. (. J.) @ {49 7 & F F *elzer 3 } «& 
ee ge 3 RITIEA Wash.-Idaho W., L. & P. 6s Liggett & Drexel $ Liggett & L're HALLOWELL & HENRY 

ers : F . Virginia Rys. & P. Ss, ‘34 7 )=©6 Miller & Co. 7 Miller & Co = 
Markoe, Morgan & Co., Wheeling Traction 5s, 1931.. 70 Redmond & Co..... DIVIDENDS AND MEETINGS 
Telephone 120 Broadway, Youngstown & Sharon Rail 
Rector 9710 New York way & Light 5s, 1931 ‘ 98 H. I. Nichoias & Co HUPP 
. . | ) 
MOTOR CAR CORPORATION 


perl & Bonds RA ILROADS 
‘ Preferred Dividend No. 15 


General Gas & Elec 
Detroit, Michigan, June 17, 1919 



































Sunday Creek Co. + 
H. B. Claflin ist Pfd. \tlanta, Birmingham & At- 


Daly Mining Co. lantic Ss. "34 


I U 7 i 888 m F. J. Lisman & Co F. J. Lisman & Co 
op ove TAR -7TRRG-TRBT-7 : 
Telephones fanover 85. 7886-7 R87 -7 Buffalo & Susq. Ist 4s, 1963 7 J. S. Farlce & Co 


J. S. Farlee & Co The Directors have declared a quar 
or ride of 1%% re 7 

DIDRICHSEN BROS. Boston & Albany 31s . 70 S. Goldschmidt ae aati” Meade pode 

Koom 27 15 Broad Street Central Argen. 6s, °27 91 Wolff & Stanley Wolff & Stanley. July 1, 191%, to stockholders of record 
d 4s » d S. Goldschmidt June 20, 1919 Checks will be mailed 
Von SCHLEGELL, Treasurer 





; 3 A Central New Englan ‘ 
KIRBY LUMBER COM. & PFD. | Giieseo & In ew mcs a ties 
GEN. BAKING COM., PF. & 6s ee ean a a aon 


Deiat eka oS ne ee WESTINGHOUSE ELECTRIC 
WEBB & CO Chi., Ind. x L. 6s, 47 101 el tees a EMANUFACTURING “COMPANY. 
id — ae Oe. S ™ chueel an ae PREFERRED Stock of this 


»  “s 
Phone Broad 5905. 85 Broad St.. N. ¥. 414s, 1930 . Serer eee nan * J. Lisman & Co. Company will be paid July 15, 1919 
A Dividend of 2% ($1.00 per shar« 


W ; B C Cin., Hamilton & Dayton gen as GOMEEEOME Saock Gb The Coupee for tn 
en ros. Oo. 3s, 1942. . . . ; . ere see quarter ending Jun 30, 1919, will be paid 
Circular u Cleveland Term. Ry. 4s, "95 ‘ “ July 31, 1919 
agulbeesame : : a Roth Dividends e payable to Stock 
Cent. of Georgia con. 5s S. Goldschmidt tii oF tanaed ai 1919 


J. «8 WALSH & CoO. Chi. & N. W. deb. 5s, 1921... Bae eer Phelps & Neeser. las om... ‘a — Treasure 


Investment Securities. Cent. Branch U. P. 4s,'48-"67 Wolff & Stanley x 2 q Wolff & Stanley 
115 Broadway Tel. Rector 944 | Dailas & Waco Ss, ‘40 . € “ ins THE BATTERY PARK 
Denver & Salt Lake 5s, ‘43 Cowen & Co. ~ 4 E < 
' . a : ; Wolff & Stanley NATIONAL BANK 


Denver & Salt Lake 5s, 1943 El Paso & R. I. 5s, "1 2 Wolff & Stanley 

Japanese Govt. 5s, 1947 Ft. Worth & R. G. 4s, " is ig ; a ao 19. 1911 

Northern Ohio Ry. 5s, 1945 Georgia, Car. & No. 5s ; Phelps & Neeser 5 Lae aid aise ites A dividend of 3 and an extra dividend of 

Mo., Kansas & Texas Issues Georgia Pac. 6s : ° “a ‘ 3% have been declared on the capital sto« 
Ga., South. & Fla. 5s, "45 Wolff & Stanley on Wolf & Stanley stockho’ders of record at the close of tus 


COWEN & co. | Grand Trunk P. W. 3s, ‘62 Cowen & Co : . 6 Cowen & Co ness June 19, 1919 
e 41. H. MERRY, Cashier 


67 Exchange Place. Tel. Rector 2364 Great No. of Canada 4s, ‘34 : Wolff & Stanley ‘ Wolf! & Stanley 
- } Tilinois Cen. 5%s S. Goidschmidt 7% 8. Goldschmidt NIPISSING MINES COMPANY, Ltd 
All Mexican K. C., Mem. & B. 5s, ‘34 Wolk? & Stanley.. 74. Wolke’ & Stanley 105 Broadway, New York. May 20th, 1919 
- 7 . > “ * The Board of directors has today 1 
Peas Kansas City Ry. 6s, ‘44 , jaune Didrichsen Bros clared a Regular Quarterly Dividend of Five 
Securities Knoxville & Ohlo Ist 6s : Phelps & Neeser...... . Per Cent. and Five Per Cent. extra, payable 
> — 4 aoe " . . . . . . July 2ist, 1919, to stockholders of record as 

Ky. & Ind. Term. Ist 4%s, 61 83 Stix & Co., St. L...... Stix &€ Co., St. L of June Seth. 100% The Pranafer Bod 


Ernest Smith Leavenworth Term. 5s, '23.. 65 Wolff & Stanley sca O Wolf? & Stanley will close June 30th, 1919, and reopen July 
. 18th, 1919 


50 Broad St., N. Y. Tel. Broad 27 

















of this Pank, both payal Ju'y 1. 1919 











8537. Louisiana s: Ark. 5s, ‘27 s2 P. C. PFEIFFER, Treasurer 











—— 








New York, Monday, June 23, 1919 








THE ANNALIST 











Annalist O 








RAILROADS—Continued 


Little Rock, Hot Springs & 
West. Ist 4s, 1939. ‘ 
Los Angeles Pac. Ist ref 
t=, 1950 
Mason City & Ft. D. 4s, "5 
Macon Teuminal 5s... ‘ 
Mo. Pac. Ist & ref. 5s, '23 
N. Mexico Ry. & Coal 5s, '47 
De de, 1961...... 
N. Orleans Gt. North. 5s, ‘55 
Omaha & C. Bluffs 5s, ‘28 
Pitts., Cin., Ch. & St. L. 4%s 
Ore. RR. & Nav. 4s 
R. I.-Frisco Ter. 1st 5s, 1927 
San Fran. & San. J. Val. 5s, 
Be. stescees re 
Seaboard Air Line 6s, 1945.. 
South. Pac. Branch Ry. 6s,’37 
So. Ind. Ist 4s, ‘51. 
So. Ry., Sav. F. & O. 4s 
South Pac. con. 4s, '29, scrip 
Toledo Term. 44s, ‘57 
Ulster & Delaware 5s, 1928.. 
Western Transit 3's 
Vicks. & Meridian Ist és, '21 


—-Bid tor— 
At By 


65 Stix & Co., St. L... 


63 Sutro Bros. & Co 
49 Wolff & Stanley.. 
R aaa & OG....6<<2:0 00 
03 Wolff & Stanley..... 


Sd)06F. «J. Lisman & Co... 
x0 = 
4 Wolf! & Stanley..... 
7 os 
#2 S. Goldschmidt ...... 


S> Stix & Co., St. L 


Ha) Sutro Bros. & Co. 
4% S. Geldschmidt 

105 Sutro Bros. & Co.. 
57% Wolff & Stanley.... 
67 Phelps & Neeser..... 
83. McDonnell & Co. 

76 «Wolff & Stanley.... 
8) Redmond & Co........ 
S7% Phelps & Neeser.... 
07 -F. J. Lismanh & Co.... 


—Offered—— 

At By 

6S Sutro Bros. & Co. 
5 | Wolff & Stanley. 
00 Blodget & Co 
4% Wolff & Stanley 
16 Wolff & Stanley 
83 Phelps & Neeser 
101 Sutro Bros 

S600 OS. Goldschmidt 
109 =Sutro Bros. & Co 
60 Wolff & Stanley 
S6 McDonnell & Co 
77% Wolff & Stanley 


INDUSTRIAL AND MISCELLANEOUS 


Ala. Steel & Shpbldg. 6s, ‘30 
Aetna Explosives 6s, 1945.... 
American Book 6s, 1928 
Am. Brake Shoe & Fdy.5s.'52 
Amer. Bakery 6s, ‘27. 
Am. Brewing 6s, 1923 
American Caramel 6s, 1920 
Do 6s, 1923...... é 
Amer. Can. deb. 5s, '28 
American Dock & Tr. 5s, ‘350 
American Hominy 5s, 1927 
American Graph. 6s, 1930.... 
Amer. Ice 5s, '22 ; 
American Lithographic 4s,'21 
American Malting 5s, 1926 
Am. Pipe&Const. Sec. 6s, ‘22 
Am. Pipe & Fdy. 6s, 192s 
Am. Spirits Mfg. 6s, '20 
Am. Vulcan. F. C. T. 6s, °21 
Am.. Tube & Stamp. 5s, 1932 
Asbestos Corp. (Can.) 5s,'42 
Atlas Portland Cement 6s,°25 
Berlin Mills Ist 5s, 1931 
Brandram-Henderson 6s, '36 
Buffalo & Susq. lron 5s, '26. 
Cambria Fuel 6s, 1925 
Canadian T. & IL. 6s, 19:2 
Can. Cons. Felt 6s, 1140. 
Canadian Car & F. 6s, 1939. 
Canada Cottons 6s, 1940 
Central Iron & Steel 5s, °25 
Cons. Coal ref. 5s, 1950 
Consolidation Coal 6s, 1923.. 
Crew Levick Co. 6s, 1931 
Dominion Tex. 6s, 1925 
Dominion Glass 6s, 1933 
Dominion Coal 5s, 1940. 
Fairmont Coal 5s, ‘31 
General Asphalt 5s, 1925 
Gt. Atl & Pac. Tea 6s. 1921 
General Baking 6s, 1936. 
Hecker, Jones, J. 6s, 1922. 
Holly Mfg. 5s, 1922 | etéec 
Hecla Coal & Coke Ist 6s, '31 
Int. P. 5s, 1935 
Indian ref 6s, 1921 
Keystone C.&C. ref 5s,'19-'34 
La Belle Iron 5s, 1940 
Lima Locomotive 6s, 1939 
Long Bell Lum. 6s, 1922 
Manati Sugar 6s, 193, 
Mississippi Glass 6s, 1924 
Monon. Coal Co. Ist 5s... 
New Jersey Zinc 4s, 1926 
North Pack. & Prov. 5s, °45 
Ontario Pulp & Paper 6s, ‘31 
Park & Tilford 6s, 1936 
Penn. Coal & Coke 5s, 1932 
Pitts. Coal deb. 5s, 1931. 
Phoenix [ron 6s, 1930 
Penn.-Mary Steel 5s, 1937 
Pleasant Valley Coal 5s, ‘46. 
Pocahontas Coll. 5s, 1937 
Pocahontas Coll. 5s, 1957 
Roane Iron 6s, 1923 ? 
St. Joseph Stocky’ds 4's, '39 
Sioux City Stocky'’ds 5s, ‘52 
St. Maurice Paper 6s, 1916.. 
Santa Cecelia Sugar 6s, ‘27. 
Spanish River P. & P. 6s,'31 
Swift & Co. 5s, 1944 
Cnited Fruit 4%s, 1923. 
Ward Baking 6s, 1937 
W. Ken. Coal Ist 5s, 19°5 
West Va. Pulp & P. 5s, 1924 
Whalen Pulp & Paper 6s, ‘29 





98% Baker,Carruthers&Pell 
83% Hallowell & Henry.... 
99 Baker,Carruthers&Pell 
9914 “ 

96 
70 
97 
75 i 

03% Phelps & Neeser.. 
So saker,Carruthers& Pell 
99 et 

99 

V4, 

soi, 

99 ‘ 

ool, 

99 

QS, 

90% 

ST, 

764g Lynch & McDermott 
le H. 1. Nicholas & Co. 
04 Baker, Carruthers&Pell 


92 


92 

4 H. I. Nicholas & Co.. 
S7 Baker,Carruthers&P ell 
S9 4 

4 Lynch & McDermott. 
80 3aker,Carruthers&Pell 


9 S. K. 
87% H. I. 


Phillips, Phila 
Nicholas & Co.. 


9944 Spencer Trask & Co... 
96 = =S. K. Phillips, Phila.. 
96 saker,Carruthers&Pell 
93 = 
92% H. I. Nicholas & Co. 
91%, 5 


444 Baker,Caruthers&Pell. 
9914 9 
S7% Steinberg & Co., St. L. 
98 Baker,Carruthers&Pell 
SO 3 


974% H. I. Nicholas & Co... 
9 =©Baker,Carruthers&Pell 
9914 “ 

99 =H. I. Nicholas & Co 


93% Baker,Carruthers&Pell 
96 Redmond & Co........ 


ST 
101 
102 
101 


96 


100k, 


102 


96 
S3 
HD 


1 


98 


101 


9944 Baker. Carruthers&Pell 


100 Wee & CO... cccvces 
Si Stix & Ca., St; &...... 
54 Redmond & Co........ 


93 Baker,Carruthers&Pell 
98 = 

934% Lynch & McDermott.. 
78% Baker,Carruthers&Pell 
91 S. K. Phillips, Phila.. 
9614 H. I. Nicholas & Co.. 
98 Baker,Carruthers& Pell 


85 H. 1. Nicholas & Co... 
re) Blodget & Co.. : 
97 Phelps & Neeser.... 
86 Redmond & Co... 

96 saker, Carruthers& Pell 
73 me 


ST Blodget & Co ee 
92. Lynch & McDe renett 
So Webb & Co.. 
9344 Lynch & McDermott.. 
97% White, Weld & Co 
991% Baker,Carruthers&Pell 
9 Webb & Co. 

79 H.I. Nicholas & Co. 
9 Baker,Carruthers& Pell 


60 
S1 
101 


SS 


77 
91 


92 

ae 
a 

100 
S8 


H: ‘Howell & Henry 
Baker,Carruthers&Pell 


Phelps & Neeser 


Baker, Carruthers& Pell 


Baker,Carruthers& Pell 


Lynch & McDermott 
suker,Carruthers& Pell 


Baker,Carruthers& Pell 


Lynch & McDermott. 
sake®Carruthers&Peil 


H. I. Nicholas & Co. 
Spencer Trask & Co 


Baker,Carruthers&Pell 


Baker,Carruthers& Pell 


3aker,Carruthers&Pell 


Baker, Carruthers& Pell 


saker,Carruthers& Pell 


Redmond & Co. 
Baker,Carruthers&Pell 
Blodgett & Co 

Lynch & McDermott. 
Webb & Co. 

White, Weld & Co. 
Webb & Co 

Saker, Carruthers& Pell 
Lynch & McDermott. 





Notes 





Notes 








Balt. & Ohio 5s, July 1, 19159. 
Canadian Pac. 6s, Mar., 1924 
Cc., R.-I. & P. Gs, 1922 i 
Delaware & H. 5s, Aug., °20 
Erie R. R. Ge, °22.......-06. 
Hocking Val. 6s, 1924... 

Kan. City Term. 6s, 1923.... 





RAILROADS 


98% Bull & Eldredge....... 
101 = 
gRy, ” 
99% - 
98% Bull & Eldredge....... 
100% Mann, Bill & Co...... 


9S 
101% 
99% 
9954 
974 
9834 
100% 


4 Mann, 


Bull & Eldredge. 


Bill & Co 
Bull & Eldredge. 
Mann, Bill & Co 








pen Marke 
| RAILROADS—Continued 
—-Bid for Offered — 

| At By At By 

| N Y. Cent. col.tr.5s,Sept.,"19 9954 Salomon Br g 9% Salomon Bros. & Hutz 
Sraimea Co. 44s, June, '21.. 97% che 

| So. Railway 6s, 1922.... ... 99 Mann Mann, Bill & Co 
Seaboard Air Line 6s, 1919. 6 

| Wabash Ry. 4s, May, 1920 04 

PUBLIC U TIL ITIES 

Baton Rouge El. 6s, 1920... 98 Stone & Web ’ Stone & Webster. 
Central States Elec. 5s, 1922. 1 Blodget & ¢ Blodget & Co. 
Dallas Elec. 6s, 1921.... 5 95 Stone & W me & Webster. 
Kast Tex. Elec. 7s, 1921..... 9% , , 
Laclede Gas 7s 100) Mann, |! “4 Mann, Bill & Co. 


Ontario Power (..iag. Falls) 








We ED bid addayddadese io. © nigett & Co. 
Roanoke Water 5s, 1919. 97 Liggett & Drexel. 
Shawinigan W. & P. 6s, 1919 105 ll I Bull & Eldredge 
Twin States G. & E. 7s, 1921 96% A. H. I n 914 A. H. Bickmore & Co 

INDUSTRIAL AND MISCELLANEOUS 
Am. Cities 5s, 6s, "19 - 5380S “Miller & Miller & Co. 
Aluminium Co. of Am. $s, ‘21 99% Manr NM & 4 Mann, Bill & Co 

Do 1922 ‘ 94 n 

Do 1923 ..... : . 99% : 

Amer. Bosch. M. 7s, '20-'22. 101 Bull 4 , Bull & Eldredge. 


lomon Bros. & Hutz 
Bill & Co 


Amer. Cotton Oil 5s,Sept.,'19 loot, WK 
Amer. Tel. & T. 6s, Feb., '24 100) Mant x Mann, 
Amer. Thread 6s, Dec., '28.. 101% 

American Tobacco 7s, 1919 WO, Sal 





a a. a . 101% Manr cull & Eldredge 

De Th, Behe ccc Jectisecoes Bee De & lomon Bros. & Hutz 

Be TR, Bis sccacccs cosces TOBY 

Do Ta, 1088...... 10354 Bull & Eldredge 
Anaconda Copper 6s, °29 Wey, Salomon Bros. & Hutz 
Armour & Co. 6s, 1920-1924 1W2'% Salomor Tr. H. Keyes & Co 
Braden Copper 6s, '29 5% T. H. K M 
Beth. Steel 7s, 1921........ 11 Bull & I 101% Bull & Eldredge 

a: a 11% Salomon I Salomon Bros. & Hutz 
Chi. Pneu. Tool 6s, Oct., ‘20 %%'%% Bull & I Bull & Eldredge 
Chi. Pneu. Tool 6s, Oct., ’21 {1% 

Be GR, Gg Miinccccescese 9814 
Cudahy 7s, 1923..... coccccce 102% Salor ilomon Bros. & Hutz 
Muquesne Light 6s, 1921.. "u% Mann, | » Mann, Bill & Co 
Federal Sugar Ref., Jan., ‘20 99 Bull & 
General Elec. 6s, Dec., 1919. 100% Mann, I Bm Lull & Eldredge 

Pe ction sere ecis . 100% Mann, Bill & Co 
Gruen Watch 7s, 1920 -.-. 99% Westheimer 0% Westheimer & Co.,Cin 

oe a — aaa Kaz 1) 

a ere : 100 

i ae 100 
Moline Plow 7s, 1919- 1924. 100° Mann, I Mann, Bill & Co 
Liggett & Myers 6s, 1921.... 1% T. H. K . we T. H. Keyes & Co 
Laclede Gas 7s, 1929. 100 ‘ 

91% Mill A Miller & Co 


Nat. Con. & C. 6s, 1927 


Peerless Truck & M. 6s, 1925 % BB. Be Bogert & Co 


Procter & G. 7s, March, 1920. 1005@ Westheir 4 Westheimer & Co.,Cin 
Do 7s, March, 1921. 102 
Do 7s, March, 1922... 102% 
Do 7s, March, 1923... 103% A 
Pub. Serv. (N. J.) 7s, 1922 % Bull & | r. H. Keyes & Co 
Studebaker 7s, 1929 Te, 4 Bull & Eldredge 
Sue & Co, Ge, Bh. cckcvce 100% Salomon |! ‘ ilomon Bros. & Hutz 
U. S. Rubber 7s, 1923 13% 
Utah Sec. 6s, 1922...... « WE Bull & Eld , Mann, Bill & Co. 
Wilson & Co. 6s, 1928....... 102 Salor lomon Bros. & Hutz 


Westinghouse E. & M. 6s,'20 100) 


Stocks 








Stocks 














Bi o iffered— 

At I By 
RUOTSER. 6 osc cdiscscecvesecs oS) Ma 
American Exchange Nat B 6¢ 
Atlantic Nat..... ; 175 
Bank of Cuba... ‘ . 179 Miller & Miller & Co 
Battery Park... ‘ 210 «3. Gilber Gilbert 
Butchers & Drivers 27 ‘ 
Broadway Central. 140 
CRO: cacadiénss wn) Mann, Bill 4 Mann, Bill & “o 
eT error rer aa .-. 408 . 
Citizens Nat. ....... ‘ 240 ©. Gilb C. Gilbert 
ME Es cccssevsescosebeuun $50 : 
Ce Oe Bis ina sc ccvcccccss 240 
Corn Exchange ............. 400 
ID non: sibs 0-5 s:4:0-0 110 
Commercial Exchange re. a 
Commonwealth 215 ( Gilbert 
GRINS sc caiseccsccvccsas 247 Mann, I & ¢ Mann, Bill & Co 
UNE DOIOIIEE ocdicccccccccacs Se: Sts. SOR saccoungaredvape” “A2sareers 
Pi Mational. ... 2.6.20 . 200 Gilbert 
OGRE cccccscvssccccceccess 195 
PTE 6 kcbcedcscasdscsosoe 340 
Importers & Traders........ 565 














South American 
Gold & Platinum 


Spec ialist 


Gustave Foeppel 


44 Broad Street New York City 
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BANKS—Continued INDUSTRIAL AND MISCELLANEOUS 
if fere Bid fa ‘ 'ffered— 
! \t sie iy At ies Vv 
ne sre iann Bill & Ce ru i ' n & « Lir Reduction ‘) bur ams & Of j I> ham & ¢ 
biberty “ow Aetna Explosives pf ‘ 63 Hallowell & 1} ' tit Hallowell & Her 
Lincoln an Gilbert ; Amer. Book 15 
Manhatian a : \iask British « 1 1M. Leopold & Cc Jj. M. Leopold & ‘ 
Metropolitan mH “iM } American Hrass ‘ 2 it lhntige & Co 4 it 5. Dodge & ¢ 
Mechanics & Met:.ls "i Mare Mill & ¢ ") ne iti ec Amer. Chiclh a ” Wilua m & Suir lot hur am & « 
Merchant a) ( ( bert aL ‘ bert 1h pf . . fullowell & Hens s Will sor & 
Mutual 
New Y 
lark 










State 


Union 






Exchange 






























































































































































Bankers coe HP bert j ann. | & « American Tobace seri > nick & Dominick 3 Dominick & . 
’ Athuntic Fruit F | Rogert & Co yl B. Bogert & (« 
Central Union . - 400 i sie Blolelis Ho 
Columbia p \t Powder ; A , m & Squire rt) Williamson & Squ 
Commercial bet Mitt 1s xX { P vat na 
Equitable AL ( bert t ' X Automatic Fle« > M. Leopold & ¢ au M. Leopold & ¢ 
Parmers Loan & Trust wm it ' “a re ght McDonnell & C . McDonnell & Ce 
Franklin . ' t abeock & Wileox ; K. > muige & Co Wy = R.S. Dodge & C 
Midelity rat it liom! & Mort. Guarantes “ < 
Guaranty ae - i boeoste Mex Petroleur ) m & ¢ j yur n & ¢ 
; Lawyer Tithe Ir & Trust. 136 j ie f ] 
| Manufacturers ti) l ee Conder 1 Milk \. | Clark & ¢ ile \ Clark & 
: Metropolitan ss on : Ibert j | pf " Ti 
/ N. ¥. Title & Mt 1s j 1 Rurrowghs Adding Mac "52 Mo Lachenbruch & Co. 280 M. Lachenbruch 4 
New York ao rate | rus Balke-Collender pf om \ M. Kidder & C 1 \. M. Kidder & © 
N.Y. Life Ins. & Trust ise wT ] hb) Terminal S Didrichsen Ero of) Didrichsen Br 
eoples TT Buesrnu I KR. S. Lanige & ¢ Lea) R. S. Dodge & ¢ 
I pl i 
Title Guarantee & Trust Co. +! ‘ Mann. Bill & « California Packing pf 11% 0 «=oSutre Bros. & Co 11s Sutro Bros. & C 
' U. 6. Mortgage & Trust tin) i Cahimb Sugar 40) 6 
United State wen Mann, Bill & « let Carbon Steel 10s Dunham & (Co ae Dunham & Ce. 
Do Ist pf TLD 
Cardenas Amer. Sugar 4 Webb & « Jt Webb & Co 
PUBLIC UTILITIES DO cacnesesveneeeeeeeee, Kirke & Ball ek & tal 
J 4 4 4 4 Carib. Syndicate . 1750 Hallows Is2>)0 CO Hallowell & Her 
lo > RS : ’ K.S Kige & ¢ 
A@irondack Elec. Power ‘ iD H. | MeConnell & (Co I & « i tpt Celluloid oe nN ! 7 Iuxige & 
Central Ag re Sugar oR Kirk ¢ o% Webb & ¢ 
Do pt ° nay itral Aguir Sug a teed a ~ z i ~ ae 
“ ent om oke ‘ Steinberg: & Co EF ‘ ‘ erg ¢ 
American Gas & Elec. ($50). 170 MacQuoid & Coady las lucQuoid & i porwr oe ee 1. | ! t 1 I 
7 | “heim ‘ rs 5 \ wache ch ¢ ‘ ” \i ‘ henbrux A 
Do pt ae 1”? H. I McConnell & ( j (Chain Motor ia nbru & 4¢ I ml t 
7 ‘ ners Motors pf iT hh 
Amer. District Telegraph a7) \. M. Kidder & . = .oM ss i } Chalmer 1 I 
ee pes iste > eee « } Childs Co 60 Hallowell & Henrs 63 Webb & C 
American Light & Traction. 265 H. F. MeCormnell & Co. 26S MacQuoid & Cond : a : = 
Do pf " j lo pf a Webb & Co 10 
oO esses wt 10 | ‘ ere 
- *hicago K < ym 103k, Steinberg & Co... St. L. 106 Steinberg & C 
American Power & Light : MacQuoid & Condy 7 Chicag Ky. hquipment » Steinb ‘ ‘ r 
Do pf ' Mlincehfield Coal #2 A. RK. Clark & Co i A. R. Clark & (Cr 
op 4 | 
f : : omes ’ Hallo ll & Henry s Hallowell & He 
Am. Water Works & Ele« 4 Dominick & Domini ‘ | Citys & Suburban Home llowe Hem - v 
‘olumb — , aw rt 
Do Ist pf. 7 p. « cum G1 6 H (ume ts 4 lumbian Emerald P : ; 
| Commercia \cid lim) Steinberg & Co., St. L. 11 Steinberg & ¢ 
Do 6 p. c. participiting pf v \ } ‘ pe : : . 
, Columbia Graphophone ..... ved R. S. Dodge & Co om) R. S. Dodge & ¢ 
Arkansas Light & Ir »0 j Nickerson. Jr ” Niches n ™ k 3 antl : 
f De pf ye . » Hallowell & Henry 4i4 Hallowell & Her 
A we P rk , ; Consolidated Coal i Steinberg & Co., St. L 70 Steinberg & C 
Baton Rouge El. pf - Stone & Webster | Corcoran Victor i 1. & J. Frank, Cin 14 A. & J. Frank, Ci 
; Cincinnati Gas & Ele« 7 \. & J. Frank, Cin is \. & J. Frank, Cir Crocnxer-Wheeler “) =Chisholm & Chapman. 95 Chisholm & Chapr 
; Central & So. Amer. Tels 12 \. M. Kidder & C iit \. M. Riddler & | Do pf ot 100 
# Cities Service 76 H. L. Doherty & © > H. L. Doherty & Co Sitios eneiiant 04 3 M. Lachesbruch & Co.. @ M. Lachenbruch ; 
j Do pf rly ite, | Davis Coal & Coke 10) =OW. C. Orton SS W.C. Ortor 
' ae ene “y Dalton Adding Machine $7 \. & J. Frank, Cin $5 A. & J. Frank, Cir 
Columbus Elec. pt = © & Webster — me & Webster Del.. Lack. & Western Coal. 170 Willitmson & Squire ix) Williamson & 
Commonwealth P., R. & I > H. F. MeConnell & ¢ H. | MeConnell & ¢ Du Pont Powder 0 210 
: Do pf .e ee - Gt ht Do 6 p. c. pf V2 Dominick & Dominick. % Dominick & D 
; Covn. Power pf is Stone & Webster Du Pont Chemical pf....... we, Hallowell & Henry 11, Hallowell & Her 
Cons. Traction (N. J) 61 WH. & BP. W. Pelzer. | pBastern Steel ’ S10 Glidden Davidge & Co. Si Glidden, Davidge & 
fastern Texas Electri * 3 Stone & Wat ' 60 Stone & Webster | Do Ist pf Jos ‘ 90 
: Do pf ° 7s Eastman Kodak bad R. 8. Dodge & Co ~~ R. S. Dodge & © 
z s} Paso Electri 9% Stone & Webster " ton ste 2 : ! 
* el Pa o 8 : : a . 7 : s . & Webster | Empire Stecl & Iron . 
Eliz. & Trenton 7 I Hi. & I W. Pelzer mgr = Glidden, Davidec & Ce 70 Giitoe. Davidee & Co 
Do pf 4 Fairbanks Morse pf OT J. M. Leopold & Co 101 J. M. Leopold & C 
Federal Light & Traction ww KE. & ©. Rindolpt 1 Bm. & ©. Randolph | Fajardo Sugar Kirk & Bail 100 «=Webb & Co 
Do pf : : $7 aD Federal Sugar Ref 1s 111 R. S. Dodge & ¢ 
Galveston-Houston Blectk iy «Stone & Webster 17 tone & Webster Do pf 10s : 112 Webn & Co 
Do pf “ ‘ (he & Finance Trading Corp K ’. Emmons & ¢ 
Gold & Stock Telegraph 10 \. M. Kidder & Co TS \. M. Kidder & Co Fidelity Vhenix Ins mm Webs & Co 
Mexican Tel lio : rep Fisk Rubbe> ar) VM. Lechenbruch & ’ lg M. Lachenbrucl 
Middle West Utilities pf iH \. H. Bickmore & ¢ or \. H. Bickmore & «‘o Fulton Iron Works 60 Steinberg & Co., St.L. 6 Steinbre & C 
Mississippi River Powe! 11 Stone & Webster 1I3l4 Stor & Webster Do pf 107 1OXts, 
Do p . 16 1s Freeport Pexas 14 E. & C. Randolph 14 M. Luchenbruct 
le . . ower.. , 1} , ss 7 . : 
Natl. Light, Heat & Hallowell & Hent > Hallowell & Henry Gamewell Fire Alarm Tei 7 Hallowell & Henry 6 Hallowell & Her 
Do pt . : : ‘ us =‘ Gen. Am. Tank Car pf 92 }. Nickerson, Jr th J. Nickerson, J 
Northern State Power . 32 MacQuoid & Coady 74 MacQuoid & Coady Gen. Gas & Elec. cum. pf Be Didrichsen Bros 4? jidrichsen Bre 
Do pf p mM HH. F. MeConnell & © rn H. F. MeConnell & Co General Baking ; 1714 Webb & Co ISls Webb & Co 
Nor. Ontario Lt. & Pr pf <7 a De nt wm sy 
Nor. Texas Electrik > Stone & Webster 5 Stone & Webster | Gen. Petroleum pf 11 Sutre Bros. & Co 1% Sutr Bre & 
we “a Tel ee ~~ Gen. Petroleum 16 It 
Northwestern Te th \. M. Kidder & C« 4) \. M. Kidder & Co Gillette Safety Razor 11 BE. & C. Randolph Ine E. & ¢ Randoh 
Ohio Fraction 12 1. & J. Frank, Cir ID 4. & J. Frank, Cin Goodyear Tire & R. 2d pf wT M. Lachenbruch & ¢ 1 M. Lachenbruct 
Ohio State Felephon« 2) yh, | Great Western Sugar pf Ili Webp & Co 1h Kirk & Ball 
Pacific Gas & Blectric ' oH McConnell & Co. 54  H. . MeConnell & Co. | Great Western Sugar 404) te Webb & ¢ 
Do pf : tht r Sie SY Great Amer. In 10 105 
Pacific Power & . ight p ow White, Weid & Co 100 White. Weld & Co | Gruen Watch ist of w Westheimer @ Co..Ch 10 Westheimer & C 
I acifie Tel. & Te I KN itvo Ere & Ce so Sutro Bros. & Co | Guantanamo Sugar »S Kirk & Ball , R Dodge & 
pucen Lighting . lin 12 ne. Se. “a dbdcdcadennces, @ Filor, Bullard & $S ie Filor, Bullard & 
Puget Sound T., L. & I I Stor & Webster 16% Stone & Webster Do pf 09 0 “ 
Do pf ind . bel ii! } Hercules Powder 2245 kh. S. Dodge & Co 232 R 5. Dodge & ¢ 
Riverside Traction 2 2B. H. & F. W. Pelzer | Hocking Val. Products 9 Glidden. Davidgee & , WW Gliddin, David 
% p - . : 
De 4 . Indian Refining ‘ ices M. Lachenbruch & Co. 10 Hoit & Co 
Republic Ry. & Light....--- 19 1 McConnell & Co. 20 Hf McConnell & Co. | 
Do pf ‘ ‘ . <4 60 i 
San Joaquin Light & Power 7 Sutro Bros. & Co 10 Sutro Bros. & Co ie — —_— 
Deo pf 72 - | 
South Cal. Edison....-..+++ 7H. F. McConnell & Co. SH. #°. MeConnell & Co CABLE CENSORSHIP DISAPPEAR 
Do pf . ow 1 
Standard Gas & Electric 2 MacQuoid & Coady... 33 MacQuoid & Coady TELEGRAPH—CABLE—CODEBOOKS 
Do pf aa oie is ARE PEACEFUL WEAPONS YET MOST POWERFUL 
Superior W., H. & P ub =Redmond & Co ' 
Do 6% pf — BENSINGER—Headquarters for All Codes—OFFER 
7 : 
Tampa Electric 116) 06 Stons & Webster Bentley's Complete Phrase Code, faultless $6.80 
ig howe : : A B © Sth Edition $12.00, 5 letters improved... 18.00 } add 
> d r . . = _. 
Tenn. Ry., Light & Powe 6 MacQuoid & Coads 644 MacQuoid & Coady Liebers Standard $10.00, 5 letters improved 15.00 postage 
Do pf : Asien oe ae ; »> HH. bk. MeConnell & Co W-Union Universal $19.%), 5 letters improved... 30.00 { nite to 
Tri-City Ry. & Light pf ° 1% a “Mactuoid & Coad | International 13-Figure Condenser most saving ) destination 
United Light & Railways.... 49 H. F. McConnell & C . 4 seagtndeath a ain. A for cables to Orient. Brazil, etc.; 2 copies 10.) 
Do pf ee ii yes" CONSULT US ON PRICES FOR ANY CODES “<1 
Wash. Water Power........ <7 WI . “ 
7 vite Weld & Co i White Weld & | sali 
Western Power .......:..0. a9 MecOushd & Conds el A. A. BENSINGER CO.—Codebook Specialists 
ce ge ha nee 7: v4 PHONE: Bowl. Green 6989 15 Whitehall St., NEW YORK 
Wash.-Idaho Lt. & P. pf 7 Liggett & Drexel 80 Liggett & Drexel . ——wE 
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—Bid for— —Oftered— — tia fo red-- 
At 3y At By At By 
Ingersoll-Rand 178 Hallowell & Henry. 183 R. S. Dodge & Co. Rice-Stix Dry Goods......... 266 Sie inb berg & Co., St. I 
BE in ccs desss cccs 100 - 105 Hallowell & Henry. BIO BOG Phin csc cccesicews 112 & Co., St. L 
International & Gt Norther rn. SS «Grae Be Ge kintccssiccs 14 Cowen & C A SRR e rrr rer 98 S§tix & 
Sh Ce eckdcns ances 114 Steinberg & Co., St. L. 117 Steinberg & Co., St. L. Richmond Radiator Race bake 2% Dtidrict well & Henry 
Do pf. Soke 10934 112% 9 | AE. pik eon ah bean no he sais 481 ™ 
Kirby L umbe! Pn da paees eee Se WU DD Gi cc tcdccdes 38 Webb & Co | Royal Baking Powder....... 140 A. R. Cla Lo on & Squire 
De g€. 2.2.0: 112 “ 118 ' DOMES oo occ carienee mevaeaes 97 Will qt 
Lehigh Valley Coal Bales. 90 R. S. Dodge & Co..... 92 R. S. Dodge & Co. Royal Duteh Rig! tS... 18% McDonr ntl & Co 
Lackawanna R. R. (N. J.) 70 <A. M. Kidder & Co... 74 A. M. Kidder & Co. Safety Car Heating & Ltg. 638 R. S. D Ww ML & Henry 
Lima Locomotive pf.. 90 - 92 o St. i. Rocky Mt. & Pac.. 39 «=6Steinberg & nbe re — me. LG 
Lone Star Gas...... ooo SO Dunham & Co......... 260 Dunham & Co. S:nuta Cecilia Sugar .... . 37% Kirk & I k & Bali 
Libbey-Owens Sheet G Stas 36 A. & J. Frank, Cin... 37 <A. & J. Frank, Cin OW s06<%e200600 rr & Co . 
Magnolia Petroleum 440 M. Lachenbruch & Co. 460 M. Lachennruch & Co. Semet Solvay 185 Hoit & ache nbruch SS 
Mana Sugar ....... 110 Wee @ Ce, .ovcsaceds 113 Webb & Co Singer Mz snutacturing > 205 Willian umson & Squire 
Do pf. ....-..2220s0000- a - 98 Kirk & Ball. Sinclair Oil & Ref. ‘stock op- } 
Maxwell Motor div. scrip 94 McDonnell & Co...... 97 McDonnell & Co. oe | re 400 MeDonr x nnell « Co \ 
Midland Securities ° 175 Dunham & +» WMunham & Co. So. Porto R. Sug. div. scrip 114 , 
Michigan Limestone & Chem. 1614 Didrichsen Bros...... 17M. Lachenbruch & Co. Spring Valley Water . . 63 Sutro! Bros. & Co 
Do pf. 1914 M Lachenpruch & Co. 201 ” Splitdorff Electric .......... 44 Filor, B Bullard & S 
Motor Prcilneta. ce grem ae “0 R. S. Dodge & Co.... 52 e Do pf ‘stot 6 
Mulford (H. K.) ... d 30) “ 64 R. S. Dodge & Co. Standard Paint aed 62 McDonr ell & Co 
National Candy 93% Steinberg & Co., St. L. 96 St einberg zr & Co., St. L Swift & Co., Rights....... tl, 
a aa 108 - 119 Standard Screw ...cccccccce { 385 R. S Do & Co 
Do 2d pf , i 100 nis 102 Telautograph Corp. ‘ 3 Hallow ce | well & Henry 
National Motor ........ 23 R. S. Dodge & Co.... 26 R. S. Dodge & Co. Tenn. Copper & Chem. rights % Me nell 6 Co 
National Surety ....... 245 - 255 ‘ Tobacco Prod. div. scrip 100 
National Sugar Ref 191% Kirk & Bull.......... ? ee ee Texas & Pac. Coal & Oil Co.1800 A. R. Cl R. Clark & Co. 
New England Fuel Oil 165 si 175 KR. S. Dodge & Co. Thomas Iron .......-.+-++- 25% M. La chenbruch & Co 
N. Y¥. & Honduras Rosario 1344 J. M. Leopold & Co.. 14% J. M. Leopold & Co. Todd Shipyards sie Glide ere 114 
New Jersey Zinc.... ) Williamson & Squire... 250 Williamson & Squire. Trenton Potteries .... ‘i 9 J. M 
New Niquero Sugar... 170 Tete Gt CO. ccccasdcas 180 Kirk & Ball Union Carbide Carbon ...... 71% R. S Dodge & Co. 
Niles-Kement-Pond 121 %. S. Dodg2 & Co..... 123 R. S. Dodge & Co. U. S. Finishing.... 65 M. I henbruch & Co 
’ G’Garea Ceal 2.26... 22 M. Lachenbruch & Co. 28 M. Lachenbruch & Co. Union Of (Cal.) ...26e00 151 Ss Bros. & Co 
Otis Elevator ..... R4 t. S. Dodge & Co.... &7 R. S. Dodge & Co i Ga . 38 Wil amson & Squire 
Paragon Refining - 31 A. & J. Frank, Cin... 31% A. & J. Frank, Cin. U. S. Playing Card. 2 4. & 
Penn. Coal & Coke....... 25 M. Lachenbruch & Co. 27 M. Lachenbruch & Co. Valvoline Oil pf , 103. Cow wen & Co 
Penn. Textile ..... S44, J. M. Leopold & Co... ... 7 Wagner Electric Mfg..... 18 St be berg & Co, St. L 
Peerless Truck & Motor 381g M. Lachenbruch & Co. 39% M. Lachenbruch & Co. | Ward Baking .. .......... 40 «=Wet x lodge & Co 
Phelps-Dodge ...... ; 6 Tele O CS... 6oscccckess 27% Hoit & Co a i” ee eae 96 & Co 
Port Lobos Petroleum. 63 Dunham & Co 68 Dunham -& Co. | W. Va. Coal & Coke pf 60 W 
Pe Oc taaekeewes . 127 . Watson & Co. (H. F.). 125 Hall ‘ I liowell & Henry 
Premier Motor ....... 5 <A. & J. Frank, Cin.. ... rere oo a 3h, M. I Leopold & Co 
Procter & Gamble.. 715 se 722 R. S. Dodge & Co Western Cartridge ‘ 220 3=Steint berg & Co., St. L 
Sie nee aa , 144% R. S. Dodge & Co.... 14% ‘ White Motor Co. rights..... 144 Mel Donnell & Co 
Remington Typewriter ist pf. 94 Dunham & Co........ 97 Dunham & Co. West Maryland Ist pf..... a> UW Cc. Orton 
a ae 9° “ 98 “ | Wire Wheel of America..... 12 J. 3 Bullard & §& 
Reynolds (R. J.) A. 44} Dominick & Dominick. 430 Dominick & Dominick. | | aera rear ae iv Le Ont | 
in oid aidataiag kee 111% - 113 | Wurlitzer pf aie 101 W heimer & Co., Cin 
ee Ge Ths icctsace 370 i 390 . Wright-Martin pf. .......... 3 M. I Lachenbruch & Co 
Do scrip ..... 1Ot - 103 Yale & Towne.. 945 t Dodge & Co 






















































s . 
Dividends Declared and Awaiting Payment Continued 
Pe- Pa Books Pe- i Looks Pe- Pay- Pay B 
Cc ompany. Rate. riod. able Ciose. Company. Rate. 1 rt ic Close | Company. tate. riod “tbh pe f —— 
Pac. T. & . pf.1% Q Jul 1h June 30 Realty Assoc. 5 July July 4 Tide Water Oil.2 @ June 30 *June June 30 *Ju » 2) 
Fan A. P. & T..§1% Q July 10 June 14 Royai Bak. P..2. Q Jun *June 16 | Tide Water Oil.2 Ex. June 30 *Ju 30 *June 21 
— cies oan 1% YQ Jul I June 14 Vo pt eeeeeee- DW Q June 50 *Junel6 | Ton. Wxt. Min..se Q July 1 r } June 17 
- * & L. pf.1% Q July June 20 Royal Dutch. .$3.25 July {6 July & Ton. bat. Min..5¢ Ex. July 1° Jur 
- ke-Davis - 2-9! Q J e303 June 20 Safe ty . = lL. Q July 1 *June 16 _ Pod. pf... Q July 1 June 1 Jul & June 30 
enn. Rubber 1% Q June 30 June 15 St %. M. & | Tone. Bel. Dev.l0e Q July 1 jul j 30 *Jun 3 
lt ae 1% Q Jur 0 June ls Y. oe eeeeeeelD Wy Q June 50 June 2o | Torrington Co..7%c¢ Q July 1 Jur 0 Phe 5" 
Penn. W. & Pr..1% Q Jiil I June 15 St. J. Stk. Yds.2 Q June 30 June 21 | ‘Torrington Ex. July 1 Ny i 1 *June 20 
i Penmans, Ltd..1% Q Aug.15 Aug. 5 St.l., R.M. & P.1 Q July 10 *June 30 | Tor. Paper July 2 Jur » July 31 july 3 
Do pf -l4g Q Aug I July 21 Savoy Oil... le Q June 25 June 16 Tor. Paper Ex. July 2 Jur . : 
Pet.-Mulltiken Co. Seaman's OUL...5 Q June 30 June 20 Torrington Co. il > June 25 
Ist & 2d pf....1% @ July 1 June 18 Shaw. W. & P.1% Q July 10) June 27 of Conn. pf...3 June 27 June July ‘ 7 
P.-Arrow M. pf.2 Q Ju i June 15 Sears, Roebuck Tuck. Tob. pf. .1%, July June > J te ss Tec Hd 
Phelps-Dodge. . 2 YQ J 2 *June 20 & Ce; Ma.cexs i Q July 1 June 13 Underwood Typ.2 Q Oct. ej ) ily 15) June 30 
Pitts. Rolls pf..1% Q July *jJune 20 Securities Co...24% S July lo *June 30 Do pf 1% Q Oct 1 Se uly 1 June 16 
Pius. Pl. Glass.1% Q Jul 1 *June 16 eee Q July 1 Jume ls United Dyews ood Ih Q@ July 2 *%J uly 1 June 16 
Pond Crk. Coal.25c Q July 1 ‘June 28 Sherwin-Will’ms Un. Dyewd Q July 1 *%J ily 1 June 36 
Prairie O. & G.3 Q Jul 1 June 30 (Can.) pf... Q June30 Junel4 | U. Drug Ist Q Aug. 1 *J Jug. 1 Tsity 24 
Prairie O. & G.2 Ex. July 41 June 30 Shattuck Ari July 19 *June 30) | Do 2d pf.......1% Q Ses ) °A ul 1 1e 24 
Prairie P. Line 1 June ¢ Shred. Wheat. .2 Q July 1 June290 | United Fruit....2% Q July 15 uly 1 
Price Bros. 1 June SE Aas 1% Q@ July } June 20 | Un. Gas Imp...2 Q July i jul 1 
Proc. & Gamble.5 I July S1.-S. S. & I. pf.1% Q July 1 *June2) | U. Paperb'd pf..1 Q July 5 July 1 } une 30 
Proc. & Gamble. 1 July S.W. Cit. El. pf.1% Q Jul 1 Junelo ! Underwoot Typ.2 () July 1 ) > Ju 1 
aera 2 1 *June So. Penn Oil 2 Q June2?0 Junel2 |! Underwood Typ.t) Ex. July 1 
Providence Gas.- 1 *June So. P. R. Sugar.5 Q July 1 June 16 } Do pf ay ™ @ Jul 1 } } 1 June 10 
Provin. Paper.. June 14 So. P. R. Sugar.2 Q July 1 June 16 U.S. Gyp. pf...1 Q June 3¢ Ju Jul 1 June 20 
Provin. Paper.. 2 June l4 Stand. Coupler.3 Aug. 1 *June 26 U. S. Steel.....1%4 Q June28 M Jul 1 *June 20 
Pub. Util. pf... 1 June 16 Do pf. . ee June 30 *June 26 United Drug....1%% Q July 1 *Ju July *June 20 
Quaker Oats....: 15 July 1 Stand. Oil Ohio.3 Q july 1 May 29 Un. Shoe Mach.50ce Q July 5 June 1 suly 1 *June 26 
Do pf. ........1% Q Aug. 30 Aug. 1 Stand. Oi1,Ohio.1 Ex. July 1 May 29 Un. Shoe Mach.$1 Ex. July Ju July 1 *June 20 
Quincy Mining.s1) = Q June 30 *June 7 Stand. Screw.. 6 July 1 *June tl Do pf. sT4ec Q July Jur July 1 *June 20 
Ray Copper....50c Q June 30 June 16 Do pf. cham anel July 1 *June 11 U.S Bob. & s 1% Q June 30 Jur » June 30 June 6 
Reece B. H. M.30c Q July 1 June 16 Stl. Co. of Can.1% Q Aug. 1 July 10 Do pf. ........4%% Q June 30 June books do not close 
Reece Fold. M..1 Q July 1 June 16 Do pf. . ---.1% Q Aug. 1 July 10 1%. S. I. Ale. pf.1% Q July 15 June 30 ; : 
Regal Shoe pf...1%, Q gul 1 June 20 Steel Proiucis...3 Q July 19 *July 5 |; Un. Verde Ext.-0c Q Aug 1 Jul bonds 
Remington Typ ‘ St. T-xt. Prod. .3 Q July 1 Juneld , Utah Copper..$1.70 Q June 30 *June If tock 
Ist pt a 1% Q July 1 June 20 St. Text. Prod % Ex. July 1 June 15 | Util. Sec. p 1% Q June 27 June 1} 
Pe = See 2 3 —_ 1 June 20 Pia) 2 = B..1% Q —_ : oe 4 Utah P. & L. pf.1% Q July 1 June f in cash and one-half 
*“o Motor Car.2& ¢ uly 1 . os St. il (Kan.)..3 Q July June Ta. t ¢. & C2 July 25 June 
Reynolds Tob..3 Q July 1 June 20 Stromberg Carb.! Q July 1 June l5 Victor Talk. Mj Q July 15) Ju id contingent upon 
Do Class B....3 Q July 1 June 20 Stutz Motor C.$1.25 Q July ft June 23 Victor Talk. M.15 Ex. July 15 Jur money from the 
Do pf wees .- 1% Q July J _ pune 20 Sub Signal. +20 FO June 30 May 21 Oe ere 1% Q July 15 June 34 t nment : 
Ry. St. Spring. .2 Q June 20 June 17 Swift & Co......2 Q July 1 May 30 Wabasso Cotton.14 Q July 2 Jun I tock Exchange has 
Do pf. ........14%% Q June20 *June 7 Texas Co....... 2% Q June30 June 10 Warren Bros. 1 not be quoted ex 
Rep. tl. & S. pf.1% Q Aug. ! july 16 Tex. P. C. &€ O.1% Q June 30 *June 19 ist pf.........4% Q July 1 June 21 late and =o ype fur- 
8 ee 1% Q July 1 June 16 Tex. P. C. & O..7% Sp. June 30 *June 19 Do 2d pf 1% Q July 1 June 21 : : 
Stock Exchange Bond Trading— continued 
OTHER GOVERNMENT BONDS Range, 1912 N ‘| 
Range, 1912 Net High Low Sal High Low Last ¢ hr Ra , N 
Migh Low Sales High Low Last Ch ge 82 SM Jap.4\%s.2d S.,Ger.st 7% 87% 8T% - , Hich Lx tow Last Ch ea 
100 99% 141 Amer. For. Sec. 5s..100 9948 99% — R 82 1 Rep. of Cuba 4% 83% 83% RIK 1% 2 = = Sect MRE CRTae 
97% 96% 1152 Anglo-French 5s 9% 87% 97% — ¥ 100 92 2 Rep. of Cuba 5s. "04 1% DOK 99% . 02%, ee EIS 
87 82% 3 Argentine 5s 85% 851 85% + &% 101% 4 388 OU. K. of Gt. B. & I o2% ‘ “ tt re H & 
72 2% Chinese Rwy. 5s 71 71 71 fe 5s, 11M ..... 1% 1% 1S 97 o7% +; 
102% 85 City of Bordeaux 6s. 99% 99% 91% 99% 97% 178 U. K. of Gt. B. & 1 ‘ ; a ch, Ed, is 
102% 100 City of Lyons 6s 9%, 9 9g es, 1921 .-.- ORR 98% DRY <i as 
102% 51 City of Marseilles 6s 99% 99 9% + % 101% 98% 280 U. K. of Gt. B. & 1 1K r oa J 
100% 154 City of Paris 6s 97% 97% 97% % | S, BNST 2.2... INK = IHN % 102 102% \ 
83 1 City of Tokio 5s sO SNe ORO P * : 102 1 1028 : 
7) 23 Dom. of ¢ s, 1921.. 99% 9% MR + % Total sales 2.664, 500 2% 10 102 Rome: 
NBS 5 Dom. of C. 5s. 1926.. 98% 97% 97% — %& oii aia = | . a " 
98% 47 Dom. of ©. 5s, 1931.. 98% 98 98% + % | visti cacti “gees 
92% 1 Japanese 4s 1% 91% 9% + & | T4% 1 Va. def. 6s, Brown Blo 
Land 7 2 : Jap. 44s. 2d Ser 91 91 91 —-1 Bros. & Co. ctfs 654 my shh | $52, 758.000 
PITTSBURGH mee | : Net 
Sales High Low Last Ch’ge j Sales High Low Last (h’z figh Low Lasi Ch’ 
aS Sees 10 Har. \Waiker.11i2 112 112 if Okla. Prod 10 9% 9 56 6a 58. shag 
ae 15 Har. Wal sf. 1013 1915 oi i 2.260 Pitts. Brewing 9% 8! Rhy b ta 1 
STOCKS } aime ae " I ‘ — a ree 1,28) Pitts. Brew.pf. 18 164 18 i 120 130 
; Net | 5 Ind Bre wing 6 oA 4 14 | 3 100 Phii Co. pr... 3 Bh 3° } 36 334% 334 M% 
; Sales. High. Low. Last. Ch'ge j 970 Ind. Brew. pf. 13% 12% LA | 13) Pitts. Jerome .17 16 17 1057 1414 20K + 
4 585 Am. Sewer P. 254% 24% 2 + %&% | 20 Lone St. Gas 2d) 2a % | 5.007 Pitts. O. & G. 16% 16 1644 116 124% 4- 7% 
: ORs ME . Re f . Saat " 9 mat > 
62> Am. WiG. M. 89 Site sy + 3 ane ees hie ae 38 pal ee ras oT 7 r + 14 1” or ae 2 
$80 Am.W.G.M.pf. 86 86 86 : 570 Nat. Firepfg 9% Riv'side E.On 4% 3 4 aa : 
820 Ark. Gas..... 59 551, 57 2% 8°35 Nat Firep.pf. 18 Riv’side E. pf. 4% 4 41 8 
= a . - 709 Ohio Fuel Oil. 28% Riv. W. OW... 20% 15 any + : : I 1 +1 
30 Col. Gas & El. 56 ao 6 +1% 2,996 Ohic Fuel Sup. 51% Riv. W.0O. pf. 23.» 21 23 07 107 107 
40 Cru. Steel pf. 99% 99% 99% .. l 30 Okla. Gas.... 31% San Toy.. 10 .08 .10 97 97 97 
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Week’s Trans@tctions on Other Markets 
. MONTREAL sae Shed ae 


STOCKS ~ Net 1 ae Bk 154 


Net 
- F rs) Last Ch'ge 
ST. LOUIS : = fe. 
Ba trick. 6 ; ; 
STOCKS B - oo 4S, is 40 Atlantic Sug.. 3! 3! a9 5 2 L. of Woods 
I : 610 Ath Sug { 91" $ > Lyall C 
4 olden , 5 Maple 
“ Ames H. pf ; - , . = parehante 
Ashestos ma ig — 2% 9 Molson’s | 
Asbestos pf il 4 a &t Mon.L 
: of Com 5 2183 fe : 265 No.Am.f 
~ : 7 N 3 3 
Ogilvie ! 
Nat oI 
7» Na 
30 Pent 


Hich. Low 
21 Bank of | 13h, 


14 Me sing 
Ri Ma 


Sales High. Low. Last Ch’ ge ‘7 Lauren. Pr 
i 


4 Brompton Quebec 
' 7 ‘ —~ : ¥ r a o1 H “ 
face chee aa : Riordan 
| “3 an ; emen F sanie » . t ‘ Royal Bank 
} vee a an , et Wa 4 Shawinigan 
> Car ottons x! 3 “ 
: "Me ~ ; H. Smith 
‘an by pf. S Si all Paper M 
Can. Convert. 56 me ti , a, 
c Ger E1112 > ‘ ‘ H. $1 ! 
‘an ren 21.112 - 2 Pa. Mills pf 
Can Loco is is Tr oo” . > 
Can. S.S.Lines 50 . Spanish River 
an. : ‘ ‘ Span. Riv. pf 





Can.S.8S.L pf 
Zr Carriage ‘ 
> Con. Min 
i Det. Un 
loom Canners 
55 54, 55 Dom. Glass 
pegeetpean apg from. Iron pf 
| . 4 L : 2600 Dem. Steel Cp 
' ~ = : ; iii Dom. Textile 
WASHINGTON | tame ht. Cor a ar 8 Dom. Tex 
é oe * ! .. 3 : “gn : 25 Hillerest 
_—— oe . ‘ 165 Goodwin’s 
' | Ltd., pf 


> (4m) St 
24.000) Unit 


STOCKS 





olum 
1. Graph 

Mergen Lino.149'y 

Lanston Mone. 694, 


"2 Waal ae : - 120,000 Shares 


BONDS 





ca Invincible Oil Corporation 


2.000 W td 3 a 


2100 Wa 
Empire Trust Company of New York 


BALTIMORE TRANSFER AGENTS ; State Street Trust Co. of Boston 


: ~— | Columbia Trust Company of New York 
STOCKS REGISTRAR: 5 First National Bank of Boston 


CAPITALIZATION 


To be Authorized and Issued 
6% Serial Secured Notes due June, 1920, to January, 1924 $ 4,900,000 
Capital Stock (Par $50). . 14,000,000 


PROPERTIES 


[nvircible Oil Corporation through its subsidiaries will be interested in approx- 
imately 83,643 acres of fee and leasehold oil lands in Ranger, Humble. Blue Ridge 
and other fields in Texas and Louisiana, and in the Walters and Cement and 
other fields in Oklahoma: in one refinery now in operation having a capacity of 
3,000 barrels daily with 70 miles of gathering pipe lines, 200.000 barrels steel 
storage capacity, 160 tank cars and retail distributing facilities in a tidewater 
exvort station at New Orleans with steel storage capacity of 100,000 barrels, 
and in another refinery with 3,000 barrels capacity nearing completion at Fort 
Worth, Texas. 
PRODUCTION 


M00 Atl. C. con. 4s At nresent apnroximately 3,500 barrels of oil per day with 16 additional wells 


2000 
;ao & ’ ’ : . i cane . 
Sou Cit : drilling, of which 12 wells are on proven Ranger acreage and 18 more wells are 
"ase Con. Pe M ‘ to be drilled during the next 12 months 
Pe ; | 
000 osmcn 68 . iw 4 * 
Sent Chea. 8. 8. fa! my : WORKING CAPITAL 
Sa) Elikhern 6s ee vi ; . 
eee ia con | " ; The Corvoration will start with at least $2,000,000 cash working capital, in 
aeD Seasons C. Ha. 8 , et addition to net quick assets of the subsidiary companies, to be used for the drill- 
tana AON rac "s “ 
coy Mon.VTrac.s 1% hs ing of wells and other corporate needs. 
om Nori R. & Loos OO 
“om tt " & il. os OM 
10.00 Un. Ky. Ist 48 71% 
smu ton. Ry. ine 1% 


The above data is summarized from and subject to a letter from FE. R. Ratcliff, who 


| 
CHICAGO will be the President of -the Invincible Oil Corporation. 
Under the terms by which the stock of the Invincible Oil Company and the 400,000 
High shares of stock of Gladstone Oil & Refining Company will be acquired and trans- 
Am. Radiator.00> 3 ' ferred to the Invincible Oil Corporation, the undersigned and their assocrates will 
Armour wt. 1% 10 receive certain shares of stock of Invincible Oil Corporation, in addition to the shares 


er dae? ~ a - i a? now being offered which they will be entitled to retain. 
‘ 


Cc. & C. pf \ ¢ : , : ' ; 
Tor ‘ mm 4 All legal matters in connection with the incarporation of Invincible Oil Corporation 


edt 


STOCKS 


+ Chi Tool 
+ ~ ag and the issue of its stock are subject to the approval of Messrs. Strasbourger & 
nee lg ol alt ae rae Schack, of New York, and Messrs. Loring, Coolidge & Noble, of Boston. 

a3 mere @ + m We + . T tles lo the principal prope ries of the Invincible Oil Company and the Gladstone 
imagens... © My Oy + Oil & Refining Company have been examined by Messrs. Baker, Botts, Parker & 


——— , : Garwood, of Houston, Texas, and by Messrs. Ledbetter, Stuart & Bell, of Oklahoma 
City. Oklahoma. 


ST. LOUIS SECURITIES 
Bought—Sold— Quoted : 
STIX & Co. All of the stock having been applied for in advance, this notice appears 


Members St. Louis Stock Exchange 


509 Olive St., St. Louis, Mo. as a matter of record only. 


W. B. HIBS & COMPANY. | 1S. Bache & Co. a a 


Members 


New York Stock Exchange New York Boston 
Washington Stock Exchange. | . 

Hibbs Building, Washington, D. C. S. M. Schatzkin 

New York 


STAN (OIL) pARD j The information contained in this circular, while not guaranteed, ts derived 
ble 





























ecuritiex from sources which we believe to be reliable. 


R. W. P. Barnes & Co. 


35 BROAD ST., N.Y.C. Tel. Broad 1764-5. 
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